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IN SEPTEMBER, the signs of improvement in the 
economic conditions in Poland which were appa- 
rent in the preceding month, were more accentuat- 
ed. This is to be attributed to an all-round in- 
crease in activity in the main branches of industry 
and commerce which depend on the purchasing 
capacity of local consumers, and especially on that 
of the agricultural community. 

In agriculture, the situation has undergone 
a slight improvement, though a shortage of ready 
money continued to be felt, which is largely due 
to the exceptionally low prices for cereals, and 
especially for rye. On the other hand, live stock 
and more especially pigs were in demand, which 
alleviated the position of agriculturists and in par- 
ticular that of small holders who, comparatively 
speaking, devote more attention to stock farming 
than the large estates. Active operations were car- 
ried out on the land. 


In industry, despite only o slight improve- 
ment in the general trend of business, several 
branches, such as coal, cement, ready-made cloth- 
ing, increased operations. The majority of the 
sections worked normal hours and only the textile 
and tanning industries curtailed operations to a con- 
siderable extent. 


Under these conditions the situation prevailing 
on the labour market showed a considerable 
improvement which is corroborated by a large fall 
in the number of registered unemployed as well 
as in that of the part-time workers, 

Both wholesale and retail prices showed slight 
decreases due principally to a fall in farm products. 


The foreign trade was closed with a favour- 
able balance despite a considerable increase in 
imports, especially as regards raw materials and 
machinery. 


The money market was easier, and  con- 
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tinued to improve, which is reflected in a decrease 
in the percentage of protests. 
As in the previous months, the Treasury ге- 


The bullion and foreign currency reserves at the 
Bank of Poland increased further, while 


turns showed a surplus of revenue over expenditure. 


at the same time discount credits were granted 
more freely. 


REVIEW OF THE GENERAL ECONOMIC SITUATION IN POLAND 
SEPTEMBER 


1929 


SEPT С AUGUST SEPT. | 
| рыш 1928 1929*) 1929 
STATE OF EMPLOYMENT: 
UNEMPLOYED . 82.644 91.512 83.063 
PRODUCTION: 
COLON ИЕ ne Тыс Sar аа NS | m E | 3.402 3.942'0 3.9500 
(MEN TL E PEL s tege oat 62:3 570 56-0 
PIG IRON cc о 564 648 58-0 
AGRICULTURAL INDEXES: 
(CROPS) 
[cio КНУ р сл Я 5.900 6.260 6.260 
WHEAT ... О ae —M 1.460 1.640 1.640 
BARLEY ... tona 1900 | 1.370 1.370 
OATS . 3.650 2.540 2.540 
PRICES: | 
WHOLESALE PRICE INDEX . ... | | 118-4 112:7 1112 
INDEX OF COST OF LIVING IN WAR- (1914 — 100) 
SAW = 1221 122°6 1228 
| | 
FOREIGN TRADE: | 
ТМРО Um te ОШ 272-8 2265 247°5 
EXPORTS . ` || M 2043 280:7 2620 
EXCESS OF EXPORTS D OR IM- piion | 
PORTS (—) . — 685 4+ 542 | +145 
TRANSPORTS: fick, Va 
RAILWAY TRAFFIC. ms тЫ us 592875 581.220 
PORT TRAFFIC (DANZIG AND GDYNIA) reg. ton | 451.153 562.770 497.523 
BUDGET: 
RECEIBTS [0 с. ss о а 2331 238:8 
EXPENDITURE . в. ШШ 2281 2318 2363 
MONEY CIRCULATION: 
BANK OF POLAND NOTES . million Z 1.2614 13594 1.3544 
COVER IN GOLD AND FOREIGN CUR- 
RENCIES ... ... "D 59:97 61:69 60°67 
TOKEN MONEY. million Z 2542 2545 2595 
CREDIT: 
(BANK OF POLAND) 
BILLS DISCOUNTED ... million 660°0 1162 1258 
OFFICIAL DISCOUNT RATE - Т? 80 | 90 9-0 
FOREIGN CURRENCIES: | 
(WARSAW STOCK EXCHANGE-AVERAGE RATES) 
U. S. A. DOLLAR и F4 8:90 8:90 8-90 
POUND STERLING — ... ... ... ... |! | 4325 4325. 4324 


POLAND'S CO-OPERATION IN 
INTERNATIONAL ECONOMIC 
PROBLEMS 


DURING the first few years of Poland's independ- 
ence, her economic relations with the more distant 
European countries, to say nothing of overseas 
countries, were limited. However, with the соп- 
solidation of her political status and economic and 
financial position, she has come into ever closer 
contact. Nevertheless, up to the year 1925, that 


is, up to the outbreak of the Polish - German 
customs war, most of the foreign trade was done 
with Germany, so that the process of the eman- 
cipation of Poland and her entry into the world 
economic system as an independent member only 
really began in that year. In any case, it is a fact 
that Poland has now become an independent 
element from the economie point of view and 
a factor which must be taken into account. Such 
a position imposes on all States certain duties, 


*) Gorrected figures. 
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such as constructive policy in regard to all projects for 
international rapprochementand co-operation. Poland, 
therefore, cannot refrain from taking an active 
part in the work in which, as is well known, the 
League of Nations plays a decisive róle, for she 
is elosely connected economically with so many 
of the central European countries. While taking 
part in the work aiming at economic co-operation 
between the countries, Poland is, however, com- 
pelled to act with great caution, owing to her 
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far as possible to reduce them. This may prove 
attractive to every country whose industry, owing 
to its high development, does not fear competition 
from other countries but, on the contrary, seeks 
new outlets. But for the countries which are in 
the same position as Poland, that is, the countries 
which are at present in the act of expanding 
their own industry, the strict application of the 
Geneva project is not feasible when it is to be 
applied exclusively to manufactured articles and 
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INTERIOR OF THE FOODSTUFFS PAVILION AT THE POLISH NATIONAL EXHIBITION 
(PHOT. S. PLATER) 


financial and economie position which, being only 
recently consolidated, might be exposed to dangers 
resulting from a too “radical” policy in the domain 
of international trade. This caution is responsible 
for the opinion in certain circles that Poland does 
not support international action to the same extent 
as other countries. That this is not so we shall 
prove by means of examples. 

Let as take the collective action for the reduction 
of customs walls now being worked upon at 
Geneva. We shall not deal here with the actual 
work on this question for it has not advanced to 
such an extent as to permit of close analysis. 
Let us take, however, the whole problem of the 
reduction of customs duties throughout Europe 
"en bloc”, that is, in the form as it was dealt 
with at the International Economie Conference at 
Geneva held in 1927. The well known recommend- 
ations in the matter of customs duties was as 


omits agricultural products. This, however, does 
not mean that Poland is not inclined to discuss 
these problems. 

That international understandings in certain cases 
are acceptable, is confirmed by the repeal of 
Poland's export duties on hides and a reduction 
of the export duty on bones following the inter- 
national agreements of July 1928 and September 
11, 1929. As regards other sections everything 
that does not entail a great sacrifice on the part 
of Polish industry, are acceptable even though 
accompanied by certain burdens. The position, 
however, is different as regards the customs duties 
which are designed to protect the development of 
Polish industry against competition from the highly 
industrialised countries. 

The average annual natural increase of population 
in Poland is about 15 per thousand, which is equal 
to about half a million people per annum. It is 
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clear that in view of the steady growth of the 
population, there should be created the possibility 
for the emigration, or the new masses should be 
given employment within the country. All those 
who are in favour of the so-called world stabilisation 
in accordance with the principles frequently referred 
to in Geneva, that "the creation of industries by the 
countries in which they do not exist leads to 
the wastage of capital and an increase in the rate 
of interest", should take note of and consider the 
Polish industrial problem from the population point 
of view. They will understand that without freedom 
of emigration whieh, as is well known, owing to 
restrictions adopted by а large number of countries 
does not exist, Poland cannot do away with her 
defensive duties and leave her industries unpro- 
tected, as this would harm the nation as a whole. 

The freedom of emigration is only one of the 
elements composing this problem. The second 
element is undoubtedly the freedom of movement 
of capital. There can be no doubt that a protective 
customs duty is, and as a matter of fact should 
be, based on the strength of the industry which 
is protected and, consequently, depends to a large 
extent on the amount of capital possessed by the 
particular industry. If the freedom of emigration, 
as regards the solution of the problem of customs 
protection, is to Poland a matter for the future, 
then the provision of capital to Polish industry 
and the competing industries in other countries, 
decides already now the ratio of the customs 
duties on the products of a given industry in 
Poland and abroad. In other words, the attempts 
at the regulation of Polish import duties, by means 
of collective agreements aiming at the unification 
of customs duties, on certain products, or by 
regional agreements or even by a customs union 
or some kind or other, cannot be solved without 
taking into consideration the above mentioned two 
problems and, therefore, must be considered in 
Poland with great caution and discrimination. This 
is all the more understandable for, as is shown by 
the Geneva negotiations for collective agreements in 
this sphere, similar misapprehensions and reserv- 
ations were put forwarded by countries which are 
much stronger industrially than Poland; this was 
so much the case that owing to these objections, 
the action of the League of Nations so far has 
proved a failure. This is the attitude of Poland as 
regards the question of the possible reduction of 
customs duties on the European continent. This 
does not mean, as already stated, that Poland will 
in advance adopt a negative policy to the plan 
which has recently been outlined at the League 
of Nations at Geneva and which aims, in the first 
place, at a truce in the customs war for a period 
of two or three years, during which time negotiations 
would be instituted for the reduction of customs 
duties. These would be followed by an international 
diplomatic conference which would sanction the 
decisions arrived at in the name of the governments 
of the different countries. Should Poland receive 
an invitation to take part in these discussions, she 
will not refuse, but she will have to take great care 
in order that her vital interests are not endangered 
by a too "uniform" treatment of her industries and 
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those of the countries which are economically more 
developed. It is felt and hoped that her standpoint 
will be taken into account in the future discussions, 
especially, as the report of the Second Commission 
of the League of Nations which accompanied the 
project of the above mentioned action contained 
a statement to the effect that the Commission 
calls the attention of the Diplomatic Conference 
foreseen above, to a passage in the report of the 
Advisory Economic Committee of May 1921, in 
which it is pointed out that the circumstances and 
the necessary reservations of the less industrially 
advanced countries should be taken into account 
so that their desires for development are satisfied. 

This is about all that we can say about the 
international action in the sphere of customs 
reduction. In this matter only preliminary steps 
have been taken and it is difficult to foresee how 
this problem will be solved. 

There is, however, another problem bearing on 
the economic co-operation between nations, namely 
the question of unrestricted trade which has been 
ultimately solved by an International Convention 
concerning the repeal of prohibitions and restric- 
tions of imports and exports, dated November 8, 
1927. 

At the present time the problem of Poland’s 
attitude to this convention is being discussed by 
all those who take an active interest in inter- 
national economic co-operation. On September 
30th, the term fixed for the ratification of this 
convention which should come into force on January 
1930, elapsed. So far this convention has not been 
ratified by three countries including Poland. A special 
supplementary conference which is to be held at 
the beginning of December is designed to clear 
up this problem and will aim at the solution of 
the objections in order that the convention, which, 
in principle, is very useful — should be put into 
practice. 

Here again, Poland’s attitude is the same as has 
been described at the beginning of this article. 
Poland may make concessions in order to promote 
economic agreements between the nations, but she 
cannot agree to clauses which menace her most 
vital interests and such claims are included in the 
international convention dealing with imports and 
exports in its present form. It may be recalled, 
that at the time when the International Economic 
Conference recommended the preparation of an 
international convention concerning the unrestricted 
exchange of goods between various countries, the 
basic idea was that the convention should ensure 
complete freedom of exchange of goods between 
nations without any exception. The Polish delegates 
to the Conference stated, and we may repeat, that 
a convention guaranteeing the complete repeal of 
all existing import and export prohibitions would 
be signed by Poland. Nevertheless, the Conveniion 
of November 8, 1927 as it stands, contains a whole 
range of exceptions to the general principle of 
trade regulations, namely, it allows the different 
countries either temporarily or permanently to 
maintain certain prohibitions. Among others, certain 
countries, bordering on Poland maintained import 
prohibition on coal and export prohibition on scrap 
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iron. These two stipulations render the Polish 
situation diffleult. In addition, Poland as an exporter 
of agricultural products attaches great importance 
to the sanitary and veterinary prohibitions, which 
should only be imposed if and when they are 
actually needed for protection against epidemics, 
but should not bear the character of an economic 
measure. It is true, that this principle is contained 
in the Convention of November 8, 1927, but its 
application is not compulsory. In other words, in 
accepting the Convention in its present form, Poland 
would be placed in a difficult position for she 
would have to repeal her import prohibitions and 
would have against her those of the countries with 
which she maintains close commercial relations 

It is clear, therefore, that Poland can only join 
the Convention if her vital interests are taken 
into account. 


There is still another problem which is now 
being discussed at the International Conference in 
which Poland is particularly interested. Here we 
have in mind the solution of the coal problem 
from the international point of view. As is well 
known, the results achieved up to the present at 
Geneva are contained in the preliminary report 
of the Economic Committee of the League of Nations, 
drafted in April last, and that attempts were made 
to bring about a solution in one of the 4 following 
ways: 

1) An understanding between the coal owners; 
2) the creation of a permanent international coal 
office, embracing interested parties (coal owners, 
consumers, miners); 3) the unification or at least 
the bringing about of an adjustment in the time 
worked, wages and conditions of labour in the 
coalmining industry in the different countries; and, 
finally, 4) the abolition of artificial measures, im- 
port prohibition, special tariffs, &c. for the increase 
of output. It seems to be superfluous to add that 
Poland as the third largest coal exporter, coming 
after England and Germany, is specially interested 
in overcoming the present crisis in coalmining on 
an equitable basis. Nevertheless, the plans embodied 
in the report of the Economic Committee will have 
to be altered either because some of them are 
not practicable (the creation of a permanent inter- 
national coal office) or because they are impossible 
of execution (unification of miners’ wages). In any 
case, independently of how this question will 
develop, Poland is prepared to co-operate for the 
satisfactory solution of the problem. 

Apart from the three main problems bearing on 
the co-operation of nations, there are still others 
which, though they may be of equal importance, 
are less known generally. Poland is taking an 
active part in the following work: the international 
conference regarding foreigners; the work on the 
unification of legislation concerning bills of ex- 
change and cheques; the organisation of the 
veterinary convention and the phyto-pathalogical 
convention. In all these conventions Polish dele- 
gates are participating. Poland fully realises that 
she is a member of the western European economic 
organism, and is ready to contribute as far as 
possible towards its unification and close co- 
operation. 
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CONFERENCE OF POLISH 
CHAMBERS OF INDUSTRY 
AND COMMERCE 


DURING the two days, the 7th and the 8th of 
October, on the invitation of the Minister of 
Industry and Commerce, a Conference of the 
representatives of all Chambers of Industry and 
Commerce in Poland was held in Warsaw. In addition 
to the delegates of the chambers, members of the 
Cabinet and high officials took an active part in 
the Conference. This was the first Conference held 
between the Government and the representatives 
of the newly established Chambers. 

The main object of the Conference was the 
introduction of co-operation between the Chambers 
and executive organs of the State. The basic idea 
was to give an opportunity to the Chambers which 
are working under different economic conditions 
to discuss and exchange their plans of operation 
among themselves. Such well arranged discussions 
are most beneficial for the co-ordination of the 
activity of the Chambers and also they enable 
the Government to become acquainted with the 
views of business circles on the problems which 
are under discussion. 

The programme of the Conference included 
papers on the following subjects: Improvement of 
the Foreign Trade Balance, the Problem of Building, 
Co-operation of the Community in the Extension 
of Gdynia and the Construction of the Port of 
Gdynia, Rational Organisation of Labour as a Factor 
of Progress, Cartels, Internal Trade and the Organi- 
sation of a Central Institution Representing the 
Chambers of Industry and Commerce. In the first 
place it should be stated, that both, the papers 
and the discussions which followed were on a 
very high level. All the papers which were read 
by the representatives of business circles were 
thoroughly prepared, and the subjects were dealt 
with in a manner showing that the speakers were 
principally concerned with the prosperity of the 
country as a whole, and were not putting forward 
reports and petitions from industrial groups which 
were out to obtain from the Government economic 
concessions of some kind or another, as was the 
case at similar conferences a few years ago. 

The change in the character of the papers, and, 
as already mentioned, their high standard, must, 
in the first place, be regarded as the work of the 
Chambers. For this reason, the establishment of 
the Chambers must be regarded as a most happy 
move in the economic policy of the Government 
as their activity gives positive results through the 
consolidation of the opinions of the interested 
circles of the community. The work is developing 
normally and it is to be hoped that if they continue 
to make the progress, they have done up to the 
present, they will gain still more authority and 
will fill the róle which is foreseen in their statutes. 

The discussions, and in particular the discussions 
on the creation of a central organisation representing 
the Chambers, showed that these institutions feel 
the necessity of co-ordinating their activity. The 
Conference and the attitude of business circles 
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towards it, was characterised by unanimity of 
opinion, whereas not far back this feature was 
conspicuous by its absense. It may be mentioned 
by the way that the creation of the Chambers of 
Industry and Commerce was, some time ago, 
considered superfluous by certain sections of the 
business community and after the Government has 


decided to establish them, some people 
declared themselves against the formation of 
a central institution of the Chambers. This 


Conference, however, showed a distinct change in 
this direction for every one of the papers read, 
the opinions expressed in the course of the 
discussions and the motions submitted for adoption, 
contained unmistakable signs that the co-ordination 
of the activity of the Chambers is completely 
justified and advisable. The creation of such an 
organisation would undoubtedly be a further step 
forward in obtaining the assistance of the business 
circles in the general economic problems of the 
country. 

We shall now pass to factors of greater importance, 
namely those which affect the opinions of economic 
circles in Poland. 

_It is gratifying to be able to state that for the 
first time since the restoration of Poland the efforts 
to consolidate economic life turned not only 
around forms of organisation, but also considerable 
progress was shown in the views of certain 
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sections of the business community on the national 
economic life as a whole, which is reflected in 
the trend for a unified economie programme. 

What is to be understood by this statement? 

In order to fully realise the answer to this 
question, we must recall that, a few years ago, 
Polish opinion on economie problems was full of 
contradictions and rivalry. In addition, there were 
also political factors which exercised certain 
influence on the shaping of opinions. 

It would be too optimistic to say on the strength 
of the harmony apparent in the course of the 
Conference that the opinion of business circles on 
the different economie problems has become so 
unanimous that all questions dealt with at the 
Conference were agreed upon, but it should be 
stated that the controversies between the different 
Sections of the country as well as the differences 
between industry and commerce, on the one hand, 
and agriculturists, on the other, have worn off 
considerably, and the general opinion is, that 
industry, agriculture and commerce are members 
of one economic organism and that their interests 
demand that they should co-operate one with the 
other. The three sections agree that progress and 
prosperity in one of the group, means progress 
and prosperity for the other groups and for the 
whole economic organism of the country. 

Further, there is a radical change in the views 
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of business circles on the attitude to be adopted 
towards the Government. Throughout the country 
they now understand that only close co-operation 
with the Government will ensure progress in the 
stabilisation of conditions as a whole. 

The Chambers, through the intermediary of their 
representative, M. C. Klarner, President of the 
Warsaw Chamber of Industry and Commerce, 
declared that the present Government has done 
everything in its power in order to strengthen the 
economic life of the country and to ensure its 
prosperity. On the other hand, M. Kwiatkowski, the 
Minister of Industry and Commerce, stated that 
although economic development has not, as yet, 
reached a level which might be considered as 
satisfactory, yet steady progress is being made 
despite temporary difficulties. Also he said that 
the curve of the economic development of Poland 
shows a steady upward trend, and this is the best 
guarantee that economic activity has developed in 
the right direction, and that it is being carried on 
under proper conditions. The general applause 
with which this statement was met testifies to the 
fact that industrialists and commercial men іп 
general, share the views of M. Kwiatkowski on 
the present situation. 

The atmosphere of harmony, together with the 
confidence which the representatives of the Chambers 
displayed in the Government policy, proved 
conclusively that the economic life in Poland has 
reached a high level of stabilisation and, what is 
still more significant, that individual interests are 
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Kerosene 2178 3:688 4'835 3'459 4:552 4:254 5°028 5"116 3:610 47092 5374 
Benzine and ga- 

еШ ве ос 0:611 0:816 0:974 0:651 1:517 1297 1:873 2:176 0:805 1°157 2:026 
Pig топ... 3:325 11:845 20:385 11:885 11:027 10:475 20'113 22:241 12:093 11056 21:187 
Rolled products 11:732 15:888 23-899 13:426 18:344 17'725 27'606 32'023 17:327 16:454 29'828 
Zinc 5 So o 0°191 1°064 2°609 1:507 1:686 0:599 0:723 0:941 1:324 1'258 0:833 
Ziuc sheets 0'115 0106 0:104 0:205 0:169 0:066 07099 0:162 0'108 0'145 0:131 
Lead ..... = 0:106 07042 0:336 (7433 0:356 0:450 0:807 0:076 0:375 | 0:629 
Copper = — 0°035 0:025 0:075 0050 0:167 0:322 — 07050 0:245 
Aluminium 0'000 0:003 0:002 0:002 0:004 0005 0:014 0:022 0:002 0:003 0:018 
ее... 0:007 0:012 0:020 0:015 0:017 0012 0018 0°025 0:013 0:015 0:021 
Cement ; 10084 14-256 16°628 13:118 16:658 19:221 21:657 31:082 137764 16:362 26:234 
Sulphuric acid. 0726 6064 6'818 4:898 6711 6:352 7:986 9°646 4°646 5'995 8:821 
Rubber .... == 0:006 0:011 0°012 0014 0:022 0:057 0:109 0009 0:016 07083 
Rubber wares 0:065 0:073 0:057 0:068 0:061 0:022 07067 0'111 0:065 0:050 0:089 
Cellulose 0:650 1:525 1:461 0:891 1281 1'264 1:808 1:884 1:227 1'147 1:683 
Paper . . . .. 2:446 2:206 2:526 2144 3:591 3:103 4:483 5099 2'393 2°945 4°793 
Cotton 1987 2163 1°948 1:439 1°821 2:162 2:591 2:403 2:032 1:812 | 2'467 


subordinated to the general interests ofthe community 
of the State. 


THE GROWTH OF THE 
CONSUMPTION OF GOODS 
IN POLAND 


THE GONSUMPTION of goods is the final phase 
of the whole economic process and, for this reason, 
its significance in modern countries grows from 
year to year. The problem of consumption in Poland 
1s one of the most important economic questions 
as with it is linked up the development of the 
economic life of the country as a whole. Therefore, 
both the Government and private commercial and 
industrial circles, bearing in mind the significance 
of the growth of consumption, devote a great deal 
of attention to fostering it and make every effort 
in order to ensure steady progress. 

In this article we shall deal with the development 
of consumption in Poland during the period from 
1921 to 1928, basing our remarks on the statistical 
data embracing the most important agricultural 
and industrial products. We shall give the corres- 
ponding data for consumption in the western 
European countries in order to indicate the progress 
achieved in Poland, and also to show the possibilities 
for increase in the basic articles. The following 
table indicates the consumption of various com- 
modities per inhabitant during the period under 
review (in kg): 


Average yearly 


382 


It should be mentioned that our calculations cover 
consumption in the whole customs territory of 
Poland, that is, including the Free City of Danzig. 
This is accounted for by the fact that a) a large 
number of products are imported into Poland via 
Danzig, and b) in view of the unrestricted exchange 
of goods between Poland and the Free City of 
Danzig, it is impossible to eliminate the latter. 

However, despite the fact that our table covers 
the sonsumption per inhabitant of the whole of 
Polish customs territory, we may consider it as 
a true picture of consumption in Poland, because 
the error can only be very slight seeing that the 
population of the Free City of Danzig amounted 
to 385.000 in 1928 whereas the corresponding 


figure for Poland is 30°4 million. 


Average yearly | Consumption 
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It results from the preceding table that the 
consumption per capita of the different agricultural 
and industrial products in Poland showed a steady 
rise during the period from 1921 to 1928. The 
consumption of the more important varieties of 
grain employed for bread making fluctuated accord- 
ing to the crops. Compared with the other western 
European and the Scandinavian countries, the 
consumption of wheat in Poland is small, whereas 
that of rye, amounting in Poland to 145°8 kg per 
capita per annum, is greater which is corroborated 
by the following table showing the consumption of 
the more important agricultural products and raw 
materials in Poland as compared with that in the 
other advanced European countries (in kg): 


Consumption in the European countries in 1926 


consumption in in 


yerman; Czecho-| p ; 
" OE TE m o England | slovakia| France | Sweden Denmark Norway Holland 
SIUS Nn TTE 42:800 78:8 155'02 | 1125 123:26 8137 | 60°50 78:44 126:59 
НОТУ 145°846 97'2 0°88 100°29 25°78 108:22 137°60 71°48 23:57 
Уе 44*290 70:5 40°00 8642 23°19 79:32 83°66 50°46 48°96 
В дер, ВИО о 94*141 95°3 50°50 80°97 105:32 18645 258°31 15:03 47°92 
аа 2'781 4:08 227 | 3:37 4°40 0°87 1°91 0°21 14°45 
ел. = 0:071 0:08 4'325 0:048 | 0:039 0:049 0173 0:071 1:581 
MINE os 07234 1°95 0°27 0:91 3:77 439 735 5:98 422 
o^. d dA TENE 0:183 1:12 1:02 0°52 1°02 0:59 0°63 0°82 56:8 
ci tid eel ud RM 14440 2170 42°88 907 21°56 43°45 - 46°16 
d here OEC 1:405 3°86 s : y : : 
HE em 0:597 1:58 1°50 1°09 : : Е 4°08 
net Gu пав сх 902-055 2.088`0 4.048°5 j | 1.491°5 6420 | 7532 5380 2.0329 
от 51:227 95`5 - 1345 9 > Р . 
Crude oil -o e s =- 23'947 19:0 112'0 36:0 s 24'0 
Kerosene ....... 5°374 17:38 - : у g 7 | ; : 
Рї рїп, ......- 24-187 142:9 13911 98:54 | 192'54 69'0 9:11 | 4'64 à 
Zinc Mr 0:833 2:3 . : Б - А р : 
Teac 0:629 277 ` м dial ы 
Copper so ooo хе 0:245 32 3 - - x s un ' 
Rubber and Guttapercha 0°172 0°36 0°17 0°03 0-97 | 034 016 | 010 | 023 
Cotton so f Boe oe 2°467 714 16°48 8-10 7-78 3'53 1:56 0°89 4:79 


As regards foodstuffs which are imported, that 
is, rice, coffee, cocoa and tobacco, consumption 
showed a steady increase throughout the period 
under review. Taking the average annual consump- 
tion of these commodities per capita of the Polish 
population covering the period from 1921 to 1923 
as 100, we obtain the following indexes for the 
average annual consumption for the year 1927/1928: 


Васе 396 
MO Gees cas cele ш + 100 
Caffee ...... 129 
Cocoa о ce 139 
Tobacco. К. men are 149 


It is seen that in the foodstuffs group there was 
a considerable increase in rice and tobacco and, 
to a lesser extent, in coffee and cocoa. The con- 
sumption of tea per capita per annum is in Poland 
relatively high as compared with other European 
countries (see table П) and is maintained at a 
stabilised level. The consumption of sugar has 
risen nearly four times, from 47 kg in 1921 to 
16°077 kg in 1928. During the same period the 
consumption of tobacco rose from 391 gr. in 1921 to 
653 gr. in 1927, and 541 gr. in 1928. As regards raw 


materials, semi-finished and finished articles, with 
the exception of crude oil, they showed a constant 
increase. Taking the average annual consumption 
per capita of raw materials, semi-finished and 
finished articles for the period 1921—1923 as 100, 
we arrive at the following indexes for the average 
annual consumption per capita for the year 1927/28: 


соает 175 
Coka и cass eon a 129 
ба С 123 
Сао ЕЗ ЕЕЕ СО 99 
Petroleum products ...... 135 
Kerosene M 150 
Benzine and gasoline .... . 250 
Роот 179 
101102017 а 170 
ее 220 «И 63 
Zine o =. eee 121 
Lead. СЕЕ 828 
HEIN о D n e o o x BONES 161 
Cement о 8-999 s ss 196 
ораса ЕЕЕ 189 
о Ба ........ 137 
LENG О з ... 200 


The consumption of articles of this category, 
but of foreign origin, also showed considerable 
growth. The indexes of the average annual con- 
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sumption of aluminium, rubber and cotton, calcu- 
lated as above, are as follows: 


Aluminium . . . . 900 
Rubber ...... 922 
Cotton Ж 121 


Here again the figures show considerable progress 
in consumption during the period under consider- 
ation. 

Compared however with the average figures of 
consumption in the other advanced European 
countries, those for Poland are smaller, even during 
the last few years as can be seen from the second 
table. 

A comparative analysis of the consumption of gro- 
ceries per capita per annum of population in Poland 
with that in other countries shows that as regards 
rice the Polish figure (27781 kg) is lower than the 
corresponding figure for Germany (48 kg), Cze- 
choslovakia (3:37 kg), France (4'4 kg), and Holland 
(14'45 kg.), and that it is higher than the corres- 
ponding figures for England (227 kg) Sweden 
(0:87 kg), Denmark (1°91 kg), and Norway (0°21 kg). 
These figures indicate that the consumption of 
rice in Poland is about equal to the average for 
the European continent. Much the same may be 
stated in regard to seeds for the consumption of 
this commodity in Poland (0:071 kg) is only lower 
than in the United Kingdom (4325 kg), Denmark 


(0173 kg.) and Holland (1:581 kg). Compared with 
the other countries it is about the same or higher. 

The consumption of coffee and cocoa is less 
favourable. The Polish figures for coffee is 0234 kg 
which represents about 1/31 of the highest figure 
in the world, namely in Denmark (735 kg) and 
is smaller than in the other countries, except the 
United Kingdom. The consumption of cocoa is 
more or less the same. The consumption of sugar 
and tobacco compares more favourably. The con- 
sumption of sugar per capita per annum for the 
last two years amounted to 1444 kg, which is 
higher than in Czechoslovakia (907 kg) and three 
times smaller than the largest figure in the world, 
namely for Holland (46°16 kg). The consumption 
of tobacco in Poland is 0'597 kg, which is about 
a half of that for France, and about one sixth 
of that for England, and, on the whole, is smaller 
than in the other European countries. The con- 
sumption of tea, coffee, cocoa, sugar and tobacco 
depends to a very large extent on the degree of 
prosperity of the population. It should be stated, 
however, that the large cousumption of a number 
of articles compensates, in a way, for a small 
consumption in others. This depends upon a whole 
range of specific features in a given community 
(degree of advancement, customs, traditions, &c.). 
As an example we may mention the case of tea 
and coffee in the United Kingdom, where the 
consumption of tea amounts to 4°325 kg per capita, 
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per annum, the largest figure for Europe, and that 
of cotfee to only 0:27 kg, which is the smallest 
in Europe, with the exception of Poland. The 
position of wheat and rye is similar in England 
because the figure for the latter is the lowest in 
Europe (0°88 kg), while that for the former is 
155°02 kg per capita per annum, which is the 
highest in Europe. The reverse is observed 
in Poland, where the consumption of rye is 
145°8 kg (the largest in Europe), while that of 
wheat is only 428 kg, which is the smallest in 
Europe. 

The above examples show in a stricking manner 
how difficult it is to compare accurately the 
general level of consumption in a given commodity 
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must confine ourselves to making a general state- 
ment to the effect that the level of consumption 
of foodstuffs originating overseas with a few 
exceptions (rice and tea) is, in Poland, beow 
the average level of consumption in the other 
western European countries. Passing to raw ma- 
terials, it may be remarked that the consumption 
of coal, iron rubber and cotton, are below the 
figures for Ше western European nations. 

In summing upit should be stated that during the 
period 1921 1928, thanks to the consolidation of 
economic conditions and the improvement in the 
standard of living of the bulk of the population of 
Poland, a considerable increase in the consumption 
of both local and foreign products took place at 


with that in other countries. 


For this reason, we 


a comparatively rapid pace. 


SUMMARY OF LAWS, ACTS AND EXECUTIVE DECREES 


published in the "Official Journal of Laws of the Republic of Poland" ("Dziennik Ustaw Rzeczypospolitej Polskiej”) 


from September 15th to October 15th, 1929 


The statutes of the State Land 
Bank ("Dz. Ust. R. P.”No. 67, item 517). 


Customs duty on rye flour ("Dz. 
Ust. R. P" No. 67, item 518). 


Customs offices at aerodroms 
("Dz. Ust. R. P." No. 67, item 519). 


Prices of edible salt ("Dz. 
R. P." No. 61, item 520). 


Ust. 


Communal tax on goods trans- 
ported by railways ("Dz. Ust. R. P." 
No. 67, item 521). 


Export duties on bran and oil 
cakes (”Dz. Ust. В.Р.” No. 68, tem 524). 


Repeal of export duties on raw 
hides (?Dz. Ust. R. P” No. 68, item 525). 


Export duty on bones ("Dz. Ust. 
R. P." No. 68 item 526). 


Convention between Austria, 
Italy, Poland, Czechoslovakia, 
Rumania and Yugoslavia eoncer- 
ning the taking over of the 
assets and deposits from the 
Postal Savings Bank at Vienna 
(^ Dz. Ust.R. P." No. 69, items 528 and 529). 


Annex to the Berne convention 
eoneerning the railway transport 
of goods ("Dz. Ust. R. P." No. 70, 
йет 532). 


PRODUCTION AND TRADE 


STATE OF EMPLOYMENT. — In 
September the situation on the labour 
market showed further improvement, 
which was reflected in the decline in 
the number of unemployed, from 91.512 
at the beginning of the month to 
83.063 at the beginning of October; the 
rate of the decline, though quicker 
than in the preceding month, was 
slower than in the corresponding period 
of last year. The decline in the number 
of unemployed in September is 
accounted for by increased activity in 
a number of industries, especially the 
textile. At the same time, there was 
a greater demand for labour on the 
part of the farmers. 

The number of registered unemployed 
during the last 4 years is given in the 
following table (figures for the ist of 
each month): 


1926 1927 1928 1929 Of the partly employed, 1.058 worked 
January 251.326 190.140 165.268 126.49 | day per week, 922—2 days, 5.656—3 
February 301.457 208.536 179.602 160.843 y P ү MER 
March 302.179 213.592 178.403 177.462 days, 10.106—4 days, and 17.325—5 days 
April 295.529 205.170 167.022 170.494 . , 
May 212414 190.58 154656 149.093 Per Week; thus, the average time 
June 256.934 174.349 132.453 12271 worked was 42 days per week as 
July 243.302 159.365 116.719 106.622 А 4 : 
August 223.414 147.113 103.451 97.191 compared with 40 days in August. 
September 205.393 132.952 94.177 41.512 а 
October 185.207 116.843 79.885 83063 The following table shows the number 
November 167.826 115.732 79.689 of unemployed by trade groups (as on 
December 168.008 136.738 94.132 


The following statement gives the 


the ist day of the months quoted): 


+ Increase 


b f {а k September October — decrease 
number of part-time workers: Ер sate Е ове TUR 
foundries 1.012 1.261 + 249 
metal 7.833 6.748 — 1.085 
2925 1929 textile 22.579 15.520 — 7.059 
January 33.190 21.726 building 5.230 4.617 — 613 
February 31.465 15.847 clerical 11.021 11.056 + 35 
March 25.565 16.554 
April 48.878 16.967 w ] 
Мау 54.385 21.791 In coal mining, the situation continued 
June 27.461 26.343 
July 28.728 30.299 to be favourable, the demand was good, 
August 32.996 36.044 ; 
SE enben 25911 38.837 especially for house coal. and the fact 
October 210 35.067 that the deliveries did not increase is 
ovember , Ў e р 
December 26.143 explained by transport difficulties. The 
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EXHIBITS IN THE AGRI 


output of coal showed an advance, due 
to an increase in the number of 
workmen from 125.795 in August to 
127.941 in September; the corresponding 
figure for 1928 was 112.047. The 
situation in the oil industry remained 
unchanged. The total number of 
unemployed miners represented 1°6 per 
cent of those at work. 

In the iron and steel industry, the 
decline which occurred in the demand 
from the home market was not made 
up by increased exports, with the 
result that operations were curtailed. 
This was accompanied by a slight fall 
in the number of workmen employed 
in this industry. The situation ір zinc 
and lead smelting works was much 
the same asin August. The unemployed 
foundry workers were 2 per cent of 
those at work. 

Signs of improvement were apparent 
in certain facfories of the metal industry; 
there was a Seasonal improvement in 
the agricultural machinery section, and 
manufacturers of threashing and grain 
cleaning machinery enjoyed good trade, 
Manufacturers of machinery for the 
cement industry, as well as those of 
electrical motors, were also well supplied 


(PHOT. S. PLATER) 


with orders. On the other hand, manu- 
facturers of textile machinery, bridge 
builders, the wire and nail, and screw 
and bolt trades, experienced difficulties 
in keeping their workshops busy. There 
was a good demand from the building 
industry for locks and hinges, &с. On 
the whole, the position in the metal 
industry has undergone a change for 
the better, the unemployed representing 
9 of those at work. 

There was a distinct improvement in 
the textile industry and in particular 
in the cotton mills in the Łódż area, 
which is accounted for by a considerable 
reduction in the stocks held by the 
manufacturers. There was a further 
increase in the number of operatives 
employed in this section. The curtail- 
ment of work, as compared with a full 
week, in the large cotton mills was 
1175 in September as against 14°94 per 
cent in August. At the same time, the 
number of operatives at work rose from 
55.900 to 57.697. In the woolen manufae- 
turing industry in this area, sings of 
improvement were apparent. In the 
Bielsk area, sales of winter fabrics 
have been effected under favourable 
conditiens, and manufacturers are gett- 


CULTURAL PAVILION AT THE POLISH NATIONAL EXHIBITION 


ing ready to start work for the summer 
season. In the Bialystok area, trade was 
brisk, particularly in the goods of lower 
quality. Manufacturers of knitted wares 
worked at full capacity to satisfy the 
needs of the current season. Unemployed 
textile workers in September were 
10 per cent of those at work, the 
corresponding figure for August being 17. 

In the building trade, the state of 
employment was be'ter than in August 
for, apart from finishing off buildings, 
a large amount of repairs were carried 
out. 

As regards wages, miners were granted 
an increase of 4 per cent as a result 
of an arbitration award. At the same 
time a supplement was granted to other 
categories of workers employed in this 
industry. 


GRAIN 


— The prices of rye and oats on the 
Polish market continued to be very low, 
A fall in the prices of grain is general 
throughout the world, but nowhere has 
it assumed such large proportions as in 
Poland. Only the prices of wheat have 
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not fallen quite so low and are in the 
neighbourhood of those ruling on the 
small adjoining markets. 


| Poznan 
a $ 


Warsaw 
a $ 


УМ № д 


HOME EXCHANGES 


| |. Lwów 


The movement of prices during the 
period under review is given in the 
following table: 


Av. of 3exch. 
a ‚ $ 


æ Berlin 
= Chicago 


a $ 


Sept. 1—8 [3912 439 | 39:00 | 438 |4200 4°71 | 40°04 
" 9—15 |4012 4°51 |3925 441 |4200 4°71 | 40°45 
» 16—22 |4038 | 454 |3912 | 4:39 | 40:25 4°52 |3992 
„ 23—30 |3950 4°44 |3800 | 4:27 | 40:87 4:59 | 39°45 
Oct. 1—8 39:50 | 4'44 | 38°00 | 427 | 38"871 437 | 38°79 
я 9—15 [39121 4393| 38°00 | 427 |3750 421 |3821 
R Y E 
Sept. 1—8 2525 | 2:84 | 25:93 | 2:91 |2520 283 |2546 | 286 | 4'64 | 3:94 
" 9—15 |25'21 2:83 |2510 | 2:82 | 2475 | 2°78 | 25°02 | 2°81 | 4514] 402 
» 16—22 |2519 | 2°83 24°25 | 2°72 | 25°50 | 286 | 24°98 | 2°80 | 4364| 4:08 
„ 23—30 | 24°39 | 2°74 | 23:50 | 264 | 25:25 2°834) 24°38 | 274 | 430 | 408 
Oct. 1—8 2413 | 271 |2503 | 2'814 24'874! 2791|2468 | 2°77 | 4:37 | 4°22 
65 9—15 | 24651) 2°77 | 24°75 | 2°78 |24371| 274 |2459 | 2762| 4°32 | 417 
В A К L E Y (brewing) 
Sept. 1—8 |2975 | 334 |3000 | 337 | - -- |2987 | 335 | 520] — 
© 9—15 |29°00 | 3°26 | 30°00 | 337 | — — |2950 331 | 520 
„ 16—22 | 28°50 | 3:20 |2938 | 3°30 - — [|2894 | 3-25 | 513 
„ 23—30 |2850 3:20 |2850 | 3:20 | — | — |2850 | 320) 4'99 | — 
Oct. 1—8 md 3:15 | 28:50 | 320| — — [|2828 | 317 | 4:902] — 
" 9—15 |2800 | 3-143| 28:50 | 320| — — [2825 | 317 | 4903] — 
B A R СЕ Y (ordinary) 
Sept. 1—8 |2650 | 2:97 [2550 | 286 |2125 | 2:37 |2441 | 274 | 423 | 264 
- 9—15 |25:87 | 2°91 | 25:50 | 2:86 | — — | 25°68 | 288 | 4°24 | 303 
„ 16—22 | 25°25 | 283} 250. РН || == — [2537 | 2'85 | 4'24 | 316 
‚ 23—30 | 25:25 | 2:851 25:50 | 2:86 |2175 2:44 | 24°16 | 271 | 424 | 2:92 
Oct 1—8 |25:121| 282 EA 2:86 | — — |2531 | 284 | 4'24 | 3:04 
Š 9—15 |2475 | 2°78 |2550 | 286 |2175 244 [24:00 | 2694| 4304| 2°93 
лис 
Sept. 1—8 |2300 2°58 | 22'00 | 2:47 |22`25 | 2:50 |2742 | 251 | 407 | 3:34 
» 9—15 |2400 2°70 | 22°33 | 2:51 21°75 | 2-44 |2269 255 | 410] 350 
„ 16—22 |2400 | 2°70 | 22°31 | 250 }23°00 2:58 | 23°10 | 259 | 410 | 345 
» 23—30 |2440 | 274 | 22700 | 2'47 | — — |2320 | 2°60 | 4053] 3:52 
Oct 1—8 2450 | 275 |2268 | 2'55 |2300 | 2°58 |2339 263 4{144| 3°56 
г» 9—15 [23:50 | 2°64 |2275 | 2'554]2250 | 2°53 | 22'92 | 2574| 420 | 334 
The prices of wheat in September Sept. August Sept. 
: cae 1928 1929 1929 
did not show any distinct tendency. A 
: Е : DEn ja G) ie E ER. 
small increase recorded in the middle naa ACRA лр Б 
of the month was followed by a decrease. EMO 4.187 т 36 
During the first week of October prices barey Же 250 "i 
of wheat on the Warsaw Corn Exchange 
were at about the same level as at the ip se р оГ: Ge 
beginning of September, while at the open 91 15 320 
Poznan Corn Exchange they were slightly LO Terence по 
lower. oats 114 8.794 5.589 


The prices of rye exhibited a distinct 
downward tendency. The same was 
observed in the ease of barley. The 
prices for this grain fell during the 
month by about Z 1'5 per q. The prices 
of oats rose slightly during the period 
under review. 

The foreign trade in grain, in September 
is illustrated by the following table (in 
tons): 


The foreign trade in grain was closed 
with a favourable balance amounting 
to & 10,725.947, although the movement 
was less active than in August. The 
imports in September represented a value 
of Z 565.094 as against Z 1,313.910 in 
the preceding month. 

The exports amounted to Æ 11,291,041 
as compared with Z 20,720.767 in August. 


` which is 


The excess of exports over imports was 
Я 8,680.910 smaller than а month earlier, 
to be attributed to the 
unfavourable conditions obtaining on 
the world markets. 

Of the imports of wheat, Germany 
supplied 61°4 per cent, Hungary 261 
per cent, Holland 11°5 per cent and the 
remainder came from Sweden, Czecho- 
slovakia and Austria. The bulk of the 
import of rye, barley and oats were 
received from Germany. The exports 
of grain in September, with the exception 
of wheat, declined considerably ав 
compared with August. Of the total 
exports of wheat, Germany absorbed 66'8 
per cent. 

Rye was forwarded to Finland (264 
per cent), Germany (19:8 per cent), Latvia 
(17 рег cent), England (125 per cent), 
Denmark (9'1 per cent), Estonia (43 per 
cent) Holland (366 per cent) Norway 
(3 per cent), Belgium (1'5 per cent), 
Switzerland (1:2 per cent) and smaller 
quantities to Czechoslovakia, Lithuania, 
France and Rumania. 

Of the exports of barley, Belgium 
absorbed 3277 per cent, Norway 174 
per cent, Denmark 137 per cent, the 
United Kingdom 12'8 per cent, Germany 
88 per cent, Holland 5 per cent, 
Switzerland 3 per cent and the balance 
went to Finland, France, Estonia, Latvia, 
the Argentine, Czechoslovakia and Ru- 
mania. Oats were placed on the following 
markets: England (344percent), Germany 
(345 per cent) Switzerland (131 per 
cent) Denmark (5:3 per cent), Finland 
(49 per cent), and the remainder in 
Latvia, Holland and Estonia. 


BUTTER 


— During the second half of September 
and the first half of October, the 
Polish butter market continued to be 
very active; prices were firm and 
displayed a strong upward tendency. 
Compared with the prices ruling in 
the first half of September the price 
rose by about Z 0°35 per kg for first 
quality. During the first half of the 
period under review supplies were ample 
and large quantities were available 
for export, but towards the middle of 
Octobor they declined, owing partly to 
a fall in production and also owing to 
intensive work having been started on 
the land. The prices ruling on the chief 
butter markets in Poland are given 
below (in Z per kg of first quality 
butter): 


September October 
16th-30th ist-15th 
-60—6`25 5:60—6'20 
LAE р 5806-20 
Katowice 6'50--6'80 6:60— 6:80 
Lublin 5:80 - 6:00 580—6'00 
Torun 6:00 —6°40 
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Exports of butter in September came to 
1.917 tons valued at Z 11.601 as compared 
with 1.603 tons valued at Z 8,904.000. 
absorbed Germany 1.463 tons and smaller 
quantities were forwarded to Holland, 
Austria, Denmark and Sweden. 

Imports were insignificant and came 
from Germany, Denmark and Russia. 

In view of the introduction as from 
November Ist of standards for export 
butter, it is generally hoped that the 
dairy industry will make further progress. 
It is also probable, that the export trade 
will increase and that the prices of 
butter, which are on a comparatevely 
low level on the local market, will 
be inereased in view of the smaller 
quantity that will be available for 
home consumption. 


EGGS 


— Owing to the seasonal decline in 
production, there was a decline in 
supplies, which brought about a rise 
in prices, especially during the latter 
half of September. The demand from 
foreign importers was good and as the 
amount of eggs available for export 
showed a falling off, exporters kept 
inereasing prices until the demand 
weakened; towards the middle of October 
prices bacame stabilised. A further 
increase, however, is to be expected 
in view of the shrinkage of supplies. 
The prices of eggs on the different 
Polish markets during the period under 
review are given below (in Z per case 
of 1.440 eggs): 


September October 

161А — 30th 1st — 15th 
Warsaw — 
Bochnia 225 260 
Krakéw 210—215 260—265 
Rzeszów 220—225 250—255 
Katowice 260—265 160—265 
Lublin 210—215 260—275 


The exports of eggs in September 
amounted to 5.357 tons valued at 
2 14.183.000 of which 2.599 tons went to 
Germany, and 1.081 tons to England. 

Imports were insignificant, the bulk 
being supplied by Germany. 


TIMBER 


— The last month of the agricultural 
year, September is usually marked by the 
lowest prices. The business which is done, 
isin unsold stocks and, as a rule, they 
are of interior quality for new material 
does not appear on the market. 
Speaking generally, operations in 
standing wood are very rare for cutting 
only begins in the winter season. 
During September, there was a decline 
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in prices for pine round wood for 
sawmills in the eastern Directorates, 
and for spruce round wood for sawing 
purposes in the Carpathians and for 
pulpwood. The decreases in the prices 
of the two last named classes of timber 
are accounted for by the increase in 
the railway rates which came into 
force on October ist. 

Apart from a local increase in prices 
for firewood and pit props in the 
Bydgoszcz Directorate prices for round 
wood, remained unchanged. 

The prices quoted at the different 
State Forest Directorates in September 
were as follows (in Z per stacked and 


eub. m.): 


August Sepl. 
pine logs for saw mills 


(per cub. m.) Warsaw 58'— 58'— 
. » » Radom 51— 51— 
> » « Siedlce 46'— 46'— 
ij „ » Wilno 46'— 45— 
" » » Białowieża 50°— 45— 
. » » Poznan 55:20 53°10 
2 » » Bydgoszez 54'— 54'— 
B а ТОТОЙ 60'— 60°— 
pine logs for building 
purposes 
(per eub. m.) Siedlce 42'— 42.— 
» » » Lwów 44'— 41:— 
pine pit props 
(per eub m.) Warsaw 3T— 37— 
» » » Radom 35—— 35— 
- » „ Siedlce 33— 33— 
- >» » Poznan 30°80 30°80 
» » » Bydgoszez 31:40 33'— 
- » >» Torun 30-— 30— 
spruce logs for saw mills 
(per cub. m.) Siedlce 42— 42— 
Lwów 44— 4i 
pulpwood 
(per stacked cub. m.) Siedlce 28:35!) 2815!) 
. . . „ Wilno 29— 2T50 


» Białowieża 28°50 28:— 


» » » 


') For export. 


BUTTER FOR EXPORT 


(PHOT. S. PLATER) 


pine fire wood 


(per stacked eub. m.) Warsaw 16'— 16-— 
- " » „ Radom 16— 16'— 
- ё " » Siedlee 13— 13-- 
ы x = „ Wilno 10— 10°— 
° . . „ Bialowie2a 16°30 16°30 
е = А » Poznań 15°40!) 14°70') 
> s . „ Bydgoszcz  19:— 19°50 
> - > —» Torun Wes $e 
spruce fire wood 
(per stacked cub. m.) Lwów 11:50 11:50 
beech fire wood 
(per stacked cub. m.) Lwów 17— 17— 
The characteristic feature of the 


month was a quick liquidation of unsold 
stocks of round wood which were 
floated down the Vistula and stored at 
Solec, near Warsaw. These lots, amount- 
ing to about 100.000 cub. m. were 
purchased by German firms which 
have their own sawmills at Bydgoszcz, 
where the timber will be dealt with. 
It is true, the transactions were effected 
at comparatively low prices ranging, 
from 24 to 35sh per cub. m. according 
to quality. The sale of semi- finished 
products on the bome market showed 
an increase in connection with building 
operations, but the terms were not 
advantageous for the sellers especially 
as regards the term of payment. 

The exports of timber products 
effected in September represented 
a value of Z 48 million, which was 
Z 3 million short of the August figure 
despite the fact that it preceded the 
introduction of higher transport rates. 


‘) Price for Итбег affected by the "Panolis 
Flammea"., 
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The largest decrease was recorded in 
the export of semi-finished sawn 
material, the decline as compared with 
August being abont 10 per cent. 

It may be recalled that the provis- 
ional Polish-German Timber Agreement 
contains a clause whereby it is auto- 
matically prolonged if one of the con- 
tracting parties does not give notice for 
its repeal by October ist. As the 
notice has not been received, the 
agreement is prolonged automatically 
to December 31, 1930. This fact, as 
contributing towards the stabilisation 
of conditions in the timber trade, must 
be regarded as very favourable, and it 
is hoped that business in the forthcom- 
ing winter campaign will be transacted 
under better conditions than was the 
case last year. 


COAL 


-— The situation in the coal mining 
industry in September was practically 
as favourable as in August. The output 
was maintained at last month’s level, 
despite the smaller number of working 
days (25 as against 26 in August). The 
іосгеаѕе in railway rates which was 
introduced in October ist, combined 
with the tendency to accumulate stocks 
for the winter season, has favourably 
affected the demand on the part of 
the home market. 

The state of the industry during the 
period under review in the three basins 
is illustrated by the following table 
(in tons): 


(PHOT 8. PLATER) 


Coal mining 
dlstricis 


Stocks at 
pil-heads') 


Extraction 


Home eon 
sumption 
Exports 


Opper Silesia 2.958.000 1.663.000 1.044.000 576.000 


Dabrowa 764.000 445.000 237.000 240.000 

Kraków 228.000 197.000 1.000 69 000 

Total: 3,950.000 2,315.000 1,282.00€ 885.000 

August?) 3,942.000 2,212.000 1,429.000 887.000 
in relation to 

August + 8.000 -}-103.000 —147.000 — 2.000 


It will be seen that the output of 
coal in September amounted to 3,950.000 
tons, an increase of 8.000 tons over 
last month's figure. The total deliveries 
in September declined by 43000 tons 
to 3,597.000 tons, of which 2,315.000 or 
103.000 more were absorbed by the 


home market, and 1,282.000 tons or 
147.000 less than in August, were 
exported. Stocks at the pit heads 


declined by 2.000 tons to 885.000 tons. 
Exports to the different countries made 
in September are given in the following 
table (in thous. of tons): 


1926 1927 1928 1 929 

555 

= 

_ ч 

Countrl JM 

ounítrles P © ә 

September ы Е 885 

т ЕЕ 

Northern ч я Sak 
European: 

Sweden 253 233 241 271 234 — 37 

Norway 28 29 44 63 38 — 25 

Denmark 78 120 1.200 168 154 — 14 

Finland 27 38 59 68 49 — 19 


!) After deduction of the coal ullilised by ihe 
mines themseives and for workmen, and after 
correcting the stock on hand. 


2) Corrected figures. 
*) Provistonal figures. 
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Latvia 48 33 61 51 38 19 
Lithuania 8 8 18 6 4 2 
Estonia 1 1 — 34- 3 
Memel 4 1 1 6— 1 

Total: 445 466 550 640 526 - 114 


Succession 


States: 

Austria 198 284 260 306 312 + 6 

Hungary 55 67 14 111 111 

Czechoslovakia 58 7 81 73 70 3 
Total: 311 358 415 490 493 | 3 

Other 
countries: 

Rumania 22 17 28 12 11 — 1 

Switzerland 22 12 16 10 10 — 

Yugoslavia 28 49 35 32 15 — 17 

Italy 58 99 53 54 46 — 8 

France 26 10 40 74 59 — 15 

Holland 3 — 2 5 5 — 

Belgium - 8 8 — — — 

Algeria — — — — 

Germany 1 1 1 — 

England 762 — — — 

Russia 119 5 — — == 

Iceland — 4 — —4 

Brezil — — — 9 12 + 1 

Tunis — — 1 — 

Total: 1.041 196 189 200 158 42 
Danzig 44 35 29 38 50 -- 12 
Bunker coal 147 17 62 61 55 6 

Total: 2.988 1.072 1.245 1.429 1.282 —147 

Loaded at: 
Danzig 286 364 513 528 499 29 
Gdynia 38 95 192 242 234 — 8 
Other ports 85 26 5 8+ 3 
НА: В ры 
Total: 409 485 705 770 241 34 


It will be seen that the exports io 
the Northern European markets declined 
by 114.000 tons to 526.000 tons, while 
those to the Succession States (Austria, 
Hungary and Czechoslovakia) rose by 
3.000 tons to 493.000 tons. The remaining 
markets (together with bunker coal) 
absorbed 156.000 tons which was 42.000 
tons more than in August. The exports 
to the Free City of Danzig were 50.000 
tons greater than in the preceding 
month. 

The shares of the different countries 
in the export trade in September, as 
compared with August, are given below 
(in percentages): 


Northern European countries 41°06 
Succession States 38°41 
Other countries 12:34 
Danzig 3:90 
Bunker coal 4'29 

Total: — 100'00 


The number of workmen employed 
in eoal production rose in September 
by 2.433 to 128.228. The average daily 
output per workman per day rose by 
1 kg to 1.279 kg. 

The conflict between the coal owners 
and the men in the Upper Silesian area 
came to an end on October 4th, when 
an increase of 4 per cent to all 
classes of workers was granted as 
from September 15th. 

Moreover, a supplement of 1°39 per 
cent was accorded to certain classes 
of skilled workers. In the Dabrowa and 
Kraków areas the question of an increase 
in wages has not, as yet, been settled, 
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The average wage per day in the 
Upper Silesian basin was Я 9°73 in 
August, Z 975 in July and Z 982 in 
June. 

Prices of coal for the local, Austrian 
and Hungarian markets remained 
unchanged, but those for Yugoslavia 
have been raised since September ist 
from Swiss fr. 13 to Swiss fr. 15 
per ton. On the other hand, export 
prices f. o. b. the Polish ports, Danzig 
and Gdynia, showed a further increase 
aud were 16 sh per ton for Upper 
Silesian large and 15 sh per ton for 
Dabrowa large. 

Railway rates were the same as 
in August. The changes which were 
introduced on October 1st were dealt 
with in our last report. 


PETROLEUM 


— The situation in the petroleum 
industry in September was much the 
same as in the preceding month. 
According fo the provisional figures the 
output of crude oil in September was 
as follows (in tons): 


Jasto district 6.200 
Drohohyez с 45.890 
Stanistawow_,, 3.897 
Total: 55.897 
Of this quantity the Borystaw 
Standard Crude represented about 


39.200 tons and other special brands 
about 6.690 tons. The average daily output 
of crude oil in the Borystaw area amount- 
ed to 1.307 tons as compared with 
1.290 tons in August and 1.335 tons in 
July. The fall in the output of crude 
oil in the Borystaw area is to be 
attributcd to the natural decline in the 
yield of a number of wells and espe- 
cially those on the “Joffre” terrain 
which was one of the best in the area. 
However, a number of wells were 
completed at the end of September 
and it is anticipated that the October 
output will be larger. 

Workmens'wages remained unchanged 
as compared with the preceding month. 

The number of workmen employed 
in crude oil production was 11.223 as 
compared with 11.438 in August. 

As regards the drilling activity, a new 
field was registered at Bolechów and 
two new wells were started at Mraznica 
and Uryez. 8 new wells (3 at Mraznica) 
and 2 old ones, at which operations 
had been suspended, were brought to 
production point. Moreover, 11 wells, of 
which 7 are at Mraznica, are being 
drilled. 

The drilling movement in the Jaslo 
area continued to be intense. Over 80 
boreholes were being drilled as compared 


THE POLISH ECONOMIST 


with 42 in the corresponding month of 
1926, 46 in 1927 and 67 in 1928. 


Stocks of Boryslaw Standard Crude 
held by the storage companies and at 
the mines in the Upper Drohobycz area 
were exactly the same as at the end 
of the preceding month (5.050 tons); and 
the stocks in the Stanisławów area 
were 2.449 tons at the end of September 
as against 3.142 tons at the end of 
August, 

Prices did not show any change. The 
Borystaw Standard crude was at about 
$ 204 per 10-ton tank wagon. 

The situation in the gosoline industry 
in September is shown in the fowing 
table: 


throughput of gas (in 


thous. of cub. m.) 23.147 
output of gasoline (in tons) 2.773 
home consumption , 2.566 
exports of gasoline „ 36 
number of workmen 

employed 209 


Similarly as in the preceding month, 
there were 19 gasoline works in operation 
in October and prices for gasoline 
were maintained at last month’s level. 
The average yield of gasoline was 11°9 
kg per 100 cub. m. of gas, the correspon- 
ding figures for August being 115 kg. 
The output of natural gas was at 
approximately the same level as in 
August. 

The output of ozokerite in September 
was 57 tons as compared with 80 tons 
in August. Exports totalled 53 tons, of 
which 26 tons went to Germany, 15 
tons to France and 10 tons to Italy. 
Prices remained unchanged and the 
market was weak. Trere were 520 
workmen engaged in this industry. 

According to provisional figures the 
state of the refining industry in 
September is illustrated by the following 
table (in tons): 


throughput of crude oil 60.300 
output of petroleum products 54.500 
home consumption 46.100 
exports 21.804 
stocks of petroleum products on 
September 30th 220.500 
number of workmen employed 4.300 


The throughput of crude oil rose as 
compared with the preceding month, 
and was in the neighbourhood of the 
average monthly figure for the year 
1928 (60.450 tons) In connection with 
the increase in the railway rates as 
from October 1st, considerable quanti- 
ties of petroleum products were 
despatched by the refineries and there 
was a large increase over the previous 
month. According ta provisional figures 
the deliveries of the different petroleum 
products were as follows (in tons): 
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benzine 10.280 
kerosene 16.900 
gas oil 7.700 
lubricating otl 6.900 
paraffine wax 1.250 
total consumption 44.800 


Exports of petroleum products were 
21.804 tons and were 94 tons 
larger than the average monthly figure 
for last year (21.710 tons); they consisted 
of the following items (in tons): 


benzine 4.891 
kerosene 4.574 
gas oil 4.541 
lubricating oil 2.864 
paraffine wax 2 886 
other products 2.048 

Total: 21.804 


The distribution of the exports is 
given below (in tons): 


Czechoslovakia 7.104 
Austria 2.482 
Switzerland 1.416 
Germany 2.199 
Hungary 371 
other countries 3.089 
Danzig 5.143 

Total: 21.804 

In view of the increase in the 


railway rates referred to above the 
petroleum — isdustry has addressed 
a petition to the Government for perm- 
ission to increase the prices of petr- 
oleum products on the internal market. 


IRON 


— The situation in the iron and steel 
industry in September showed signs of 
further deterioration. There was a decline 
in orders and the output in all sections 
of the industry decreased. On the other 
hand, the volume of exports was larger 
than in August. The hopes for better 
irade at the end of the summer did not 
materialise asthe agricultural community 
is in a difficult financial position owing 
to tbe unrenumerative prices of the 
crops. The building operations which 
at this time of the year are, as a rule, 
very active, were on a small scale, with 
the result that the orders from this 
trade were rather small, The metal 
industry was depressed and despite an 
improvement in some lines, such as 
zinc sheets, wire and nails and agri- 
cultural machinery section, the demand 
was poor. 

The following table shows the per- 
centage ratio of output of the three 
main sections as compared with the 
average production for the year 1913, 
which is taken as 100: 


June July Augusti!) Sept.*) 
blast furnaces 68'0 765 75:5 67:5 
steel worka 84:4 811 80°6 15:0 
rolling mills 75:6 81'0 75:5 63'6 


It is seen that there were decreases 
in the output of all the three sections. 


1) Cerrected figures. 
т) Provisional figures. 


390 


COAL WASHING PLANT 


AT THE KLIMONTOW 


THE POLISH ECONOMIST 


NOVEMBER 


MINE 


(PHOT. 8. PLATER) 


As a result of the decrease in output 
the situation in iron ore mining has 
deteriorated. Imports of ores were 
somewhat higher than the August level, 
but exports declined. The following table 
gives the output of ores as well as the 
imports and exports (in tons): 


Extraction Imports Exports 


August 1929') 55.712 42839 5.533 
Sept. » 2) 48.266 49.400 5.000 
- 1928 56.953 58.465 8.272 


The output of ore was 7.446 tons ог 
13:3 per cent less than in August and 
was 15:3 per cent short of the corres- 
ponding figure for last year. Imports 
rose by 6.561 tons or 15:3 per cent as 
compared with August, but were 15:6 
per cent smaller than in August 1928. 
Imports of manganese ore declined 
during the month from 6.996 tons to 
3.734 tons. 

The output of the iron and steel 
foundries (in tons) as well as the number 
of workmen employed is given below: 


= He 
2 о 
Tae DS HE 
о < У 
: Е gE RS 
> © = 
= a Uus & 585 
August 1929!) 64.885 111.745 78.879 8.910 51.857 
Sept. „ ?) 58.078 103.989 66.477 9.267 51.255 
^" 1928 56.417 127.244 90.412 9.846 52.816 


It will be seen that only the output 
of pipes showed a slight increase. The 
output of pig iron declined by 6.807 
tons or 10:5 per cent, that of steel by 
7.156 tons or 7 per cent and that of 
rolled products by 12.402 tons or 157 


1) Corrected figures. 
1) Provisional figures. 


per cent as compared with August. On 
the other hand, as already stated, there 
wasan increase in the output of pipes, 
amounting to 357 tons or 4 per cent. 

In view of the falling off in the home 
demand for iron and steel foundry 
products, foreign business has been given 
more attention with the result that the 
manufacturers work more and more 
for export and especially for Russia. 
According to the figures compiled by 
the Syndicate of Polish Iron Foundries, 
which do not account for foreign orders, 
pig iron and pipes, the total volume 
of orders declined in September from 
46.652 tons to 41.769 tons. 

Orders from wholesale dealers and 
from the industry showed increases of 
1.842 tons ог 7:3 per cent, and of 2.955 
tons or 36'4 per cent, respectively. The 
export trade in iron and steel produets 
inereased slightly, which is confirmed 
by the following table (in tons): 


Imports: Exports: 


E g 
Q Sept E Sept. 
Е 95 Q Е x E 
Se o а OE Ж БУ 
5 N N 3 — - 
pig iron 276 374 338 590 130 517 


rails, iron and 
steelarticles 4.227 


iron and sleel 
sheets 1.228 946 1.085 3.560 1.939 3.115 
pipes 214 107 193 3.664 4.480 4.538 


Total: 5.945 2.503 5.841 19.184 10.527 8.5551 


1.076 4.225 11.370 3.978 10.385 


Compared with August, there was an 
inerease in exports amounting to 629 
tons or 3:4 per cent, but it was 8.657 
tons or 822 per cent greater than in 
September 1928. The total volume of 
the exports declined from 4 8,752.000 


to æ 8,445.000, а decrease of 35 per 
cent, the corresponding figure for last 
year being Z 5,125.000. 


ZINC AND LEAD 


— The unfavourable situation apparent 
on the world zinc market has affected 
adversely the Polish zinc industry 
and especially the undertakings which 
exploit the poorer deposits. The sales 
of zinc and zinc products were on 
a fairly high level in September, which 
is indicated by the considerable re- 
duction in stocks. The bulk of the sales 
were for export for the local demand 
showed a falling off with the exception 
of that for zinc sheets for which it was 
better than in the preceding month. 
The stocks of raw zinc and zinc products 
declined from 9.480 tons at the end of 
July to 7.995 tons at the end of Sep- 
tember. The situation in the lead industry 
was slightly better; the demand was 
good and prices, though not very 
remunerative, were on the same level 
as in the preceding month. There were 
no difficulties in placing lead as the 
demand continued to be good and even 
gained in intensity. Stocks of this product 
decreased during the month from 3.235 
tons to 2.959 tons. Work proceeded 
under favourable conditions as can be 
seen from the following table showing 
in percentages the output for the 
month, as compared with the average 
monthly production for 1913 taken as 100: 


June July August Sept. 
Raw zinc 86:9 91:3 91:4 91-0 
Zinc sheets 43°7 44:8 44°7 46'8 
Raw lead 80:6 75:4 868 80:9 


The output of zinc and lead ore as 
well as the import for September are 


given in the following table (in tons): 
Extraction: Imports: 
© 
Ф _ ч “ 
zm Ew = = 
>= $ 9 = 
= ко o = 
ЗЕ E Е Fi 
S - N = 
August 1929') 87.604 27.300 13,623 1 722 
Sept. „ 3) 97.892 30.400 18.732 3.052 
. 1928 93.176 29.000 15.909 1.165 


It will be seen that the extraction of 
zinc and lead ore rose during the month 
by 10.288 tons or 1177 per cent, and 
was 5'7 per cent greater than in Sep- 
tember of last year. 

The imports of zinc ore rose con- 
siderably, by 5.109 tons or 37:5 per cent 
as compared with September 1928. The 
increase in the imports of lead ore was 
7T2 per cent as compared with August 
and 162 per cent as compared with the 
corresponding figure of last year. 

Old dumps ylelded 2.300 tons of ore, 
as against 2.174 tons in August. The 


*) Corrected figures. 
2) Provisional figures. 
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totality of this ore was used for the 
transformation into zine oxide. The 
output of the latter product rose from 
3.745 tons in August to 4.126 tons in 
September. 


The number of workmen employed 
in the zine and lead ore mining including 
the roasting plants was 7:484 as against 
6.960, an increase of 7:5 per cent. 

The output of the zinc and lead 
smelters (in tons) and the number of 
workmen employed are given in the 
following table: 


Gs Ho ЧА 

$8 E $ vy ‘sy 

= о 
28 x Т 3 ЗЕ 
ER 3 = з ERS 

`~ ~ зо 
БЕ я N а 286 
August 1929') 28.085 13.612 1.703 3.301 12.502 
Sept.  , 2) 27.351 13.072 1.784 3.073 12.418 
Н 1928 24.440 13.251 1.584 3.609 13.204 


The above f'gures do not include the 
output of electrolytic zin", which rose 
from 1.006 tons in August to 1.501 tons 
in September, an increase of 4955 per 
cent. The output of the smelters decliaed 
by 540 tons or 4 per cent as compared 
with August, whereas that of zinc sheets 
rose by 81 tons or 4'8 per cent and 12:6 
per cent as compared with September 
1928. The output of lead declined during 
the month by 228 tons or 6'9 per cent 
aud was 14'8 per cent less than a year 
ago. 

The exports of zinc and lead products 
are given in the following table (in tons): 


Exports: 


August Sept. 

value In value іп 

tons thous. of tons thous. of 
d F4 

Raw zinc, dust 

inel. 13.309 14.488 12.352 11.284 
Zine sheeta 1.317 1.749 1.193 1.553 
Refined lead 1.192 1.217 1.238 1.277 
Total: 15.818 17.454 14.783 16.114 


It will be seen that the September 
exports were 1.035 tons or 6'5 per cent 
Short of the August figure while the 
value fell by 2 1,340.000 or 77 per 
cent. Compared with last year there 
was an increase of 2.841 tons or 23'8 
per cent, and the value rose by 
Z 3,411.000 or 26'8 per cent. 


VARIOUS 


PEASANT CRAFTS AND INDUST- 
RIES IN POLAND. — In an article 
published in "The Financial News‘, 
M. Morrison draws attention tothe wealth 


t) Corrected figures. 
*) Provisional figures. 
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WILNO DISTRICT 


THE 


of Polish peasant crafts and industries 
which he states, may become an import- 
ant source of revenue to the country, 
as isthe case with France. 


The exhibits of peasant art and 
industry at the Polish National Exhib- 
ition at Poznan were of great artistic 
value. The great variety of decorative 
fab ics, embroideries on cloth, linen 
and leather, ceramical products both 
for practical and decorative purposes, 
fine basket ware, wood carvings and 
straw mats, interwoven with coloured 
linen threads, is striking. 


It is worthy of note that the exhibits 
are not antiquities or collections for 
museums, but are the products of the 
present-day peasants. The Polish Govern- 
ment attaches no small importance 
to the organisation of the peasant arts 
and industries in Poland. Subsidies 
have been granted to associations which 
have been formed in order to promote 
the development of production. At the 
present time there are 9 such assoc- 
iations, the activity of which covers the 
greater portion of the country including 
the following districts: Warsaw, Wilno, 
Krakow, Nowogródek, Białystok, Lublin, 
Lwów and Torun. It should be stated 
that the majority of these associations 
have only recently been established. 
Of the trading organisations, the ”Сеп- 
trala Handlowa dla Przemystu Ludo- 
wego” (The ”Central Trading Organis- 
ation for Peasant Industries”) in Warsaw 
and a similar organisation at Wilno 
specialising in peasant decorative linen 
fabrics are worthy of note for the 
progress they have made witbin a com- 
paratively short period. 


The associations for the promotion 
of peasant arts and industries have 
organised a central body named 
”Reprezentacja Towarzystw Przemysłu 
Ludowego” the duties of which include 
the development of an export trade in 
these articles. This body conducts 
a model school where the weaving of 
kilims (khelems) is taught; they also 
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BY PEASANTS IN 


have a similar school for wicker work 
and an experimental station producing 
ceramic models. 

A co-operative Bank for Home and 
Peasant Industries, the object of which 
is to give financial assistance to these 
industries has recently been established. 
In short, there is already an efficient 
organisation which is especially destined 
to еп. ourage this trade both at home 
and abroad. The most important articles 
are decorative fabrics which are produced 
throughout Poland. There is a great 
variety of these, namely woolen kilims, 
with linen or cotton weft, which being 
somewhat hard are suitable for the 
decoration of walls. These kilims are 
in floral and geometrical designs and 
are mainly produced in the towns. 
Gobelins are designed by artists of 
repute who are frequently awarded 
high prizes at various international 
exhibitions. These products are fre- 
quently mistaken for peasant work 
which is explained by the fact that 
they are marketed together with the fab- 
rics produced by the peasautry. Another 
class of peasant product well known at 
home and abroad are striped multi- 
coloured woolen fabrics made in the 
Siedlee, Lowicz and Wolyn districts; 
they are particularly suitable for the 
decoration of cottages and country 
houses. 

Further, there are linen decorative 
fabrics in a large variety of designs 
formed of squares which are very 
attractive. The outstanding feature of 
these fabrics is the colour schemes, 
which will match with most modern 
interiors and are frequently used as 
tapestries, covezings of furniture and 
for other decorative purposes. The 
price is also very economical as itis only 
Я 6 per ш. for material 70 to 80 cm. 
wide. Coloured blankets thick and light 
in weight are produced on a small scale. 
In addition to fabrics, ceramic products 
of old time forms which are perticularly 
suitable as decorative vases and for 
holding flowers, are also produced. Fur- 
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ther, there are articles of ceramic 
products, white, black and gray with 
painting under the glase. 

The third importaht line is wicker 
work which has excellent prospects for 
future development on account of the 
existence of large reserves of osiers, 
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which is rather rare in other countries. 
Moreover, the peasant crafts include 
the manufacture of artistic ornaments 
and embroideries, lace, mats, &c. 

In should be emphasised that the 
articles are not made by means of mass 
production but that they are the products 
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of individual 
artistic gifts. 
Great care is taken to prevent the 
production of these articles at factories 
on industrial lines, for in this way they 
wouid loose their characteristic features 
which reflect an old ethnic culture. 


peasants endowed with 


MOVEMENT ОЕ PRICES. — As 
a result of the difficult situation of 
the farmers, business in September did 
not assume large proportions and even, 
as regards the retail trade, showed 
some deterioration, especially in the 
provincial districts. Owing to the short- 
age of ready money the collection of 
bills entailed difficulties. It is true that 
the percentage of protests recorded by 
the Bank of Poland showed a further 
decline, from 521 in August lo 4'42 in 
September, but in the provincial 
districts protests continued to be numer- 
ous. There was a large demand for 
ready money on the part of the 
farming community, which is explained 
by active work on the land and the 
necessity to pay off old liabilities; in 
order to accomplish this there was 
a certain amount of selling of the new 


crops. This factor had a decisive 
influence on the further fall in the 
prices of farm products, which is 


responsible for a downward trend in 
the prices illustrated in the following 
table of indexes (1914 = 100): 


Wholesale Cost of 
price Retall price living 
index: index: index: 

September 1928 118: 155-0 1221 
October „ 118.5 155-6 123.2 
November ‚ 1185 156 5 1252 
December н 1185 156°0 1247 
January 1929 1161 156:5 1243 
February "ES 160.7 127°5 
March „ 11759 162'0 124-4 
April о bs 161°7 125°1 
May „ 1130 165°4 125°1 
June n 1126 162:3 123.3 
July „ 1133 1622 123-4 
August 11250 160:3 122:6 
September „ 1112 156-6 122°8 
The index of wholesale prices 


declined by 1°3 per cent, that of retail 
prices by 22 per cent, while that 
of the index of the cost of living rose 
by 01 per cent. The decrease in 
wholesale prices was caused by a decline 
of 277 per cent in agricultural products 
and of 0'3 per cent in the index of 
prices of manufactured articles and the 
absence of any change in the groceries 
group. The decrease іп prices of 
agricultural products was brought 
about by a falling off in the prices of 
foodstuffs of vagetable origin by 71 per 
cent, due to a further fall in the prices 
of grain, with the exception of oats 
which showed a slight increase, and 


despite an advance of 36 per cent in 
the index of prices of foodstuffs of 
animal origin, due to a rise in the 
prices of eggs and butter. In the group 
of manufactured articles timber rose 
by 3 per cent as a result of an increase 
in the prices of firewood; the index of 
textile products dropped by 1'8 рег 
cent, due to a fall in wool and cotton. 
The index of prices of coal and metals 
remained unchanged. There was a decline 
of 0:4 per cent in the remaining articles, 
brought about by a fall in the prices 
of certain petroleum products. 

The decrease in the index of retail 
prices is accounted for by a fall of 
49 per cent in the index of agricultura! 
products and a simultaneous slight 
increase (by 0`1 per cent) in the prices 
of manufactured articles. 

The increase in the index of the cost 
of living was due to a rise in fuel by 
0'9 per cent for the remainig items 
composing the cost of living remained 
unchanged. 


FOREIGN TRADE 


— The foreign trade of Poland, together 
with the Free City of Danzig, in September 
was as follows: imports totalled 401.700 
tons valued at & 2475 million, and 
exports totalled 1,999,300 tons valued 
at Z 2620 million, the favourable 
balance therefore being Z 145 million. 
This was the third month in succession 
to be closed with a favourable balance. 
Compared with August exports declined 
by 200.200 tons and by Æ 18:7 million, 
while imports, despite a fall of 15.900 


tons, increased in value by Я 209 
million. 
The increase in imports was 


eaused by a rise in raw materials and 
semi-finished industrial products; on 
the other hand, there was a fall in 
foodstuffs by Z 1'3 million. Rice declined 
by æ 09 million, tobacco by Z 10 
million, coffee by z 03 million and 
herrings by Z 0'4 million. There were 
also increases in the imports of southern 
fruits particularly in grapes (by ad 0'4 
million), of which considerable quantities 


were to be found on the internal market, 
also nuts and almonds by z 0'1 million, 
spices by Æ 0'3 million, tea by Z 02 
million, and co oa by a like amount. 
It is characteristic that in connection 
with an increase in the export of butter 
there was a rise in the import of 
substitutes in the form of fats of animal 
origin (by Я 0'5 million) and especially 
of fats of vegetable origin (by Z 21 
million. There was also a slight 
inrease in fodder, by Я 0'2 million. 

There was a considerable increase in 
hides and furs in connection with the 
approach of the winter season and the 
improvement in the tanning industry. 
The import of raw hides rose by æ 10 
million, tanned leather (by Z 11 
million, and dressed furs by z 11 
million, It should also be stated, that 
leather footwear rose by z 0°8 million 
and rubber footwear by & 0:4 million. 

In the organic chemicals group, there 
was a fall of Z 35 million, the largest 
decline being in potassium salt (by Z 0°6 
million) and Thomas slag (by æ 21 
million). On the other hand, the 
remaining classes of articles included 
in this group increased: vegetable oil 
for technical purposes by æ 1'1 million, 
tanning extracts by & 02 million, and 
synthetic dyes by Z 04 million, 

As regards the raw materials for the 
smelting industries, there were decreases 
in serap iron (by Z 09 million) and 
manganese ore (by & 0'6 million). On 
the other hand, imports of zinc ore and 
of lead showed increases of Я 13 
million and Z 6 million respectively. 


Rails, iron and steel increased by 
Я 01 nillon, cast iron products by 
Z 01 million, tools by Я 02 million, 
copper and copper products by Я 06 
million, copper alloys and products 
thereof by æ 04 million, tin and 
products thereof by Æ 03 million, and 
aluminium and alum nium products by 
Z 02 million. 


As regards the imports of machinery, 
the total increase amounted to & 06 
million, but there were changes in the 
different types of the products imported; 
thus, textile machinery declined by 
Z 05 nillion, agricultural machinery 
by Я 06 million апа boilers and 
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D = Ll 2. 
5 ind 2 Jan.—September 8 Jan.—September| & Jan.—September 
ER ge | ЕВ | ES | 
ze Sa | ss | $9 | E 
(Su 5:29] 5. | 9 a” 
GOODS a 1929 1928 6 | 1929 1928 GOODS Я 1929 1928 Ф 1929 1928 
тое Value —in thousands Моше = tons Value — in thousands 
e — in tons ООЛ ot Я 
— - = 
TOTAL: 401.749 4,014.617 3,993.379/247.434 2.397.475 2585.383 TOTAL: |1,938.345 15,298.485|15,147.109|262.031 2,043.081 1,805.009 
Foodstuffs 26.130 321.929 690.312] 28.253 335.128 535.892jFoodstuffs 110.868, 881.769 471.492] 65.187 535.765 380 455 
including: including : 
wheat 856 28.164, 211.293 352 12.490, 112.060] p 17.413 128.797 4.103 
| уе : | Я А 4.705 39.245 1,971 
rye 36 1.022 102212 9 417) 52.2540 Warley 16.680 149.102 51,564 4962 53679 21,790 
oats 183 5839 22.560] 203 1.985 9493# peas 4.521 20.452) 14.110} 2.821] 12.221 9.740 
maize 1.440 13.878 495866 48» 5.618 18.678] beans 263 8.777, 10.450  172| 6:566 5545 
rice 71| 50.297 94.120 59 26.435) 57.3760 potatoes and prod. 4.612 62.077 41.05] 481 8.750) 9.867 
lemons and oranges 601 12.402 12.700 477 10.014 10.264] Sugar 10.137, 171.406 87.870, 5.111| 84.591 51.881 
nuts, almonds. spices 273 2.885 3.028 1.073  11.309| 11.8140 meat 1.947 23.025) 20.409] 6.618|  70.177| 47,682 
tea 159 1.642 1.709] 1.276) 11.616| 14.7560 including: bacon 1.223 | 8.304) 530] 4.6491 31.854 1.445 
cocoa 568 4.466 4.370] 1.363) 11.724 13.820] butter 1.917) 11.323 9.001] 11.601] 44.104, 53,472 
coffee 693 5.921 5.684] 2.945] 27.796 26264} eggs 5.357) 43.452) 46.033] 14.182) 107.874) 118.387 
herring 6.387 65.214 52.872] 3.021; 36.547 32.762] forage 32012| 167.845) 136.559] 6.780! 39.225] 33.042 
edible fats of animalorig.| 1.843 14.096 18.602! 4.685 36.969 45.970 
edible fats of veg. origin] 2.225 14.795 9.280; 3.445 23.857 21 442 
tobacco 122! 12.930 8.352] 3.276 43.319) 28.6 Tm IR mead 583.775! 1880 61 107] 27.328 jl 
forage 3.547, 32.213 36.251] 1.176| 11.920] 11.866 repre еш) с 20127 е ион 
Live animals (head) 2.282 211911 232.812 294) 8.180 2.06 а 
Animal products 3.082 23.312 82.390) 24.854) 179.343] 208.903 Pigs 95.188 184721 974.498) 20.401 149.585 157.851 
including : К 
raw skins 250 2 640 1.993| 2.324 30.960 19.322 Animal products (head) 1.275 13.062 15.442] 3617 43.217) 42.737 
fars (raw) 1.691 9.101 16.952] 4.412| 28.734] 56.144 including: 
tanned hides 452 2.796 3.255] 9.710 64.396 79.0278 dried skins 214 3.768 5.661 748 13.379 18,675 
furs 36 197 232] 5.019 25.410 24.929] raw furs К 25 408 279 342; 8.921 5.891 
footwear 28 210 251| 1.304 10.974| 11.361] horse-hair, hogs bristles, | | 
Timber and wood ware| 5.324 43.174 37.249} 2.458 20.257 16.49 feathers, down, and 
Plants and seeds 2.688 36.545 82.277] 2678 32.130] 29.015 products thereof 219 2.025 2.035] 1.551 13.890, 1.0730 
including: | Timber and wood ware} 389.819, 2.840.074 3,804.286| 48.588! 366.635 447.194 
oil seeds 1,825 25.935 24.394] 1.061 17.702} 16.431 | | | 
Huilding materials, | including: | 
minerals, ceramic pulpwood 149.477 867.506, 919.341] 9.924| 58.161 58.848 
products, glass 120.532) 988 17971,074.029| 6.073 57.321 57.97 pit props 37.749 319.199 505.625] 2.131 17.695 26.487 
including - | | round wood and logs 41.105 427.635 837.328] 4.733 46.411 84.924 
ceramic producls 7.418 98.010, 102.013] 1.936 21.964 22.817] planks. deals, battens 98.019 750.289 1,144,280] 20.521) 154.181) 209.312 
glass and glass ware 979 7.261 5.856| 1.175 10.300, 9.533} railway sleepers 22.130| 161.175 114.473| 3.611 25.588 17.204 
coopers’ wares 2.356) 21.032 22.036 775 6.515 5.890 
Fuel "ай petroleum | 208.391; 2.164 15.132 13.5 furniture 634 5.739 5.438} 1.275 12.439 10,027 
products 36 613) 256.714 | 
including : 4.974|]Plants and seeds 11.368 81.231 58 698] 8.498 55627 44146 
coke 31.382| 187.182 141.631 955| 6.760 ineluding: | | 
| 48.783) | 
2 grasses and pasture | 
Rubber, rubber prod.|  436| 4.906 4.903] 3.524) 33.518 plant seeds 1.534 53.099 — 34.663| 1.406 35.084 Ju 
| sugar-beet seeds 240 3.50) 2.309 333 5.128 : 
Chemicals .65 218 821.432 655.119] 25.044) 270.216) 241.098 КҮҮ 8.720 16.288, 1.930 6,321! 11.938 6.291 
including : | | Building meterie, | 
і inerals, ceramic | 
phosphate rock 21.088 194.704 113.619} 935 10.068 6.414] m i | 13.041 15.091 
potassium salts 8478 110.977 15906] 1467 17.552 119600 Podina n ШАЙ aga sos иш шы 
ШКА о ы оо eee) 32 р iene 251| 1,086, — 143] 29 1098 1.337 
З E . 256. А : Я f Е 215 453 4.574 6.015 
vegetable fats 2931 22741 16946 4 462) 34644 28.141 Semen! seed CA 25 
й 8 14.120 11.484 3.027 22.537 18.276 
tanning extracts 2.178, 11.167 16.596] 1.977 10.788| 16.585]F uel 1,343.305| 10,362.684) 9,849.932| 38.801 291.410 274 885 
pharmaceutical and 
cosmetic products 157| 1.541 1.439] 1.782 18173 18.995 inel ding: 
Ores, metals nnd metal coal 1,321.207/ 10,23 .884 9,507.658 35.469! 283.157 265.946 
products 116.020 1,288.97 1.008.559] 29.929 290 472| 242.093] petroleum prod. 22.181 146.351 158.895] 6.885) 48.576 58.349 
including : | | petroleum 8 999 35.449 23.974] 1.673 7.010} 5.941 
iron and manganese ores} 53.134 573.073 419.54 2.853 32.402 22.1971 benzine 4.134 26.210 41.055] 1.560 10.713 18.461 
zine ores 18.732| 148.079 141.261] 4.522 37.304 37.087] lubricating oils 7.200 66:874 69.24'| 1.334 13.016 14.100 
scrap iron — 31.804| 457.917 372.458} 4.991 67.292] 53.076 paraffine wax 2.454| 17.818 24.625] 2.318 17.837 19.847 
iron, steel, rails 4.221) 36.941 13.265} 1.489 12.587 7.851 | 
iron und steel sheets 1.228 9.483 12 454 930 7.467 9.146 [Rubber 118 972 21) 1.140 7.537 210 
copper and copper prod. 1.104 11.064 12 845] 5,184) 48.701 40.880 | 
| Chemicals 19.118] 124.700 131,817] 6.435, 45.893 38.695 
Machinery nd electr. | М 
appliances 7.150] 60857 4.372 заные) 309.241! 298. including : 
including. artificial fertilizers 12.426| 59.957 63.027 | 
T 713 5.274 4.679] 3.206) 21328 17611 A үсе . T 2.576) 13.026 10.267 
engines . -328| organic chemical 2.977 
electeical machinery 2 EA 2.655 E 23.963! 20.996 £ B | 295503 25.970] 1.668 15.592 13.922 
E ums jae f Binh не 230058 шн Metals and metal | 
textile machinery 663! 6.931 8065 2.790 40.712 45.508 Е ^ 35.122 — 297.217 234.695] 26.724| 040.246 101.848 
agricultura! machinery 1.116 9.186) 12,035] 2.778 23.020 33.364 . ine bas : 
boilers and heating iron and steel, rails 11.370. 62.029, 36.401| 3.696 841 
Pusltinses 137  6,924| 4.797} 2.815 29.422 21.271) iron and steel sheets 3.560 30.458: 26396] 1.912 17.738 15:936 
ёс сай WaTeR 1.068 9.167 10.696] 8.464 70.638 65.0470 pipes а 3.664 49.972 40.044] 2.491 33.2581 24276 
қ zine and zine dust 12.352 106.942 94.441 13.284 117.839 103.623 
Means of communicat. | 1.466] 13.611 12.056) 9.336 — 93.831 — 85.747] zinc sheets 1.193 10.201 8.520| 1.553 13.982 11.849 
including : І 
motor d 1.035 9.601 8.452 6.752 56.968 60.745|Machinery and electr. 
Paper books, pletures | 6.301 8.160 6932] 6.079 55.351 63.859] аррНасез gas 3.860 2.274] 1.188 11887 5899 
including: | Paper and products 142? 10.866 11.83:] 78 5,768 5.103 
waste and rags 3.424) 28.130 30.631} 2822 23.621 28.894 including: 
paper and paper ware 283 2.219 2.207 1.634 15.434 12.175] paper 498; 3.868 367 3.177 2.318 
Textiles and textile books and pictures 70 501 438 4.129 3.356 
products 10.298] 97.155 104.609 63.035 604.879 $48.549|Textlles and textile 
including : products 2.973 32.022 23.910 176.650 115.052 
jute 1.974 19.522 18.515} 2.645 25.917 25.504 including: 
cotton 5.710 49.698 58.057} 22.127) 204.910] 248.444 flax and hemp 708 12.696, 412i 14.755 10.342 
cotton yarns 218 2.101 2.253| 4.365 38.743 39.266 woolen rags 100 1.247 28% 6.186 8.732 
cotton fabrics 147 1.425 12521 3.292| 32.664 40.726] Woolen yarns 410 2.214) 7.692 41.731, 21.158 
wool 998)  1'.801 12.922) 8.302 118.356 121-321] woolen fabrics 208 | 1.631) 5.161 36.773 15281 
combed wool 325 2.441 1.498] 5.070 41.767) 27.450) coottn yarns 148 1.075; 135 6.031 6.826 
wool yarns 176 1.693 2.039} 3.978 42.644 50.3074 cotton fabrics 441 2.456, 4.43€ 26.095 28.860 
wool fabries 54 421 471} 2.021) 15.714 14.575} artif. silk 45 308) 945! 5.924 525 
silk yarns 14) 132 146} 1.051 9.296 7.792] webs and jute bags 457 4.493 1.051 (10.915 5.583 
silk Ë brics 27 196 165] 5.251 30.316 29 546fClotbing and fancy 
Clothing, fancy wares 63 567 7 2.854 24 840 28.08: wares 4s 482 1.74% 12.848) 6.650 
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anpartus by Z 04 million but at the 
same time motors rose by Z 0'6 million, 
pumps by Æ 01 million and metal and 
woodworking machinery by 04 
million. 

Similarly, electrical apparatus, electric- 
al conductors, &c., exhibited an in- 
crease of Z 0'9 million, while electric 
lamps rose by Z 0'6 million, cables by 
Z 0'3 million, telephone apparatrs by 
Я 04 million, and wireless apparatus 
by 2 03 million. 

In the remaining groups of the metal 
produets, the imports of watches and 
musical instruments rose by Z 01 
million each; a decrease in means of 
communication (by Я 50 million) is 
accounted for by a decline in the 
imports of vessels which were included 
in last month's figures. 

Rags and waste paper increased by 
Æ 09 million. As regards the textile 
industry, there was an increase of 
й 140 m'llion, due to an increase in 
raw cotton by Z 60 million and combed 
wool by Æ 04 million, which is to be 
attributed to the fact that owing to 
reduced operations in the textile 
industry in August, these two items 
fell below the average level in that 
month. A decrease in stocks and the 
commencement of work for the summer 
season are reflected in increases of 
both raw materials and semifinished 
products by 2 21 million. There were 
also increases in the import of fabrics. 
Thus, cotton fabrics rose by Æ 1:0 million, 
woolen fabrics by Z 1°6 million and 
silk fabrics by Æ 1:6 million. Similarly, 
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ONE OF THE TANNING WORKSHOPS, 
WARSAW (PHOT. S. PLATER) 


clothing and fancy wares rose by Æ 04 
million and knitted wares by Z 03 
million. 

The remaining groups of imports did 
not show any considerable change. 

On the export side, the month of 
September may be regarded as the 
turning point for a number of seasonal 


articles. There was a decline in sugar 
(by z 97 million), гуе (by Æ 73 
million), barley (by z 1°1 million), 


oats (by 2 1'1 million), and eggs (by 
21 39 million On the other hand, 
peas and beans rose by Z 23 million, 
potatoes by & 0'2 million and fodder 
by Z 1'4 million. Of the foodstuffs of 
animal origin, apart from eggs, there 
was a decrease in meat, and especially 
in bacon (by 2 1°3 million) and an 


increase in butter (by Z 27 million). 
The group of live animals showed 
а certain increase, due to a rise in 


geese (by Z 22 million), and to 
a simultaneous decrease in pigs. 

Raw hides fell by Z 07 million, 
which is to be attributed to a growth 
in the demand from the local tanning 
industry. 

Timber and timber products registered 
a fall (by Æ 47 million). There was 
a parlicularly large fall in deals and 
boards (by Z 2'2 million), and railway 
sleepers (by Z 09 million) while at 
the same time  telegraphie poles 
increased (by Z 0'5 million). 

There was a seasonal increase in 
seeds (by Z 5.7 million), the largest 
rise being in oil bearing seeds, seeds 


of fodder plants (by Z 0'7 million) and 
sugar beet seeds (by & 0'3 million). 

In the fuel group, the record figures 
which were attained in July and August 
showed a fal (by Æ 43 million). On 
the other hand, petroleum products 
increased: kerosene by Æ 09 million, 
benzine by Æ 0°4 million and paraffine 
wax by æ 04 million. There was a fall 
however, in gas and lubricating oils (by 
Я 02 million). 

Аз regards the expcrt of chemicals 
there was an increase in fertilizers (by 
Z 1°3 million). 

Metals and products there f declined 
by Z 1'5 million. In this group zinc 
and zinc dust fell by Æ 1'2 million and 
pipes by Z 08 million. At the same 
time the exports of rails and iron and 
steel of all kinds rose by 2 0°3 million, 
and iron and steel sheets by Z 02 
million. 

As regards machinery and electrical 


wares, there were small changes. 
Machinery and apparatus rose by 
Z 04 million, whereas electrical 


appliances and wares, cables and means 
of communication, declined by # 0'4 
million. In the group of precision 
instruments а fall of æ 0'2 million was 
recorded. 

Textile products increased during the 
month by Æ 1'6 million, due mainly to 
an increase in woolen yarns (by Z 31 
million) and artificial silk (by Z 05 
million), whereas the remaining items 
of this group showed decreases. Thus, 
jute fabrics rose by Z 03 million, hair 
and down by Z 03 million, wool and 
waste by 2 0'3 million, cotton fabrics 
by Z 0:2 million and woolen fabrics 
by Æ 0'4 million. 

It should be mentioned that despite 
severe competition in the world mar- 
kets the different items composing the 
Polish export trade do not show large 
variations (apart from the seasonal 
articles) which indicates that the Polish 
export trade is based оп solid 
foundations. 


VISIT OF THE REPRESENTATIVES 
OF POLISH TRADE AND INDU- 
STRY TO BULGARIA. — The dele- 
gation of Polish industrialists and 
businessmen, headed by M. Marjan 
Turski, Director of the Polish Export 
Institute left Warsaw for Sofia on 
October 9th. 

The object of the visit is to investigate 
the conditionsruling on the Bulgarian 
market and to study the possibilities 
of the deve.opment of economic relations 
between the two countries. lt is also 
hoped that the information supplied by 
the Polish delegates to business circles 
in Bulgaria, will arouse their interest 
in Poland as a producer of manufactured 
articles. Up to the present the relations 


1929 


between Poland and Bulgaria have been 
restricted, but the time has now come 
for an effort to be made to gain a share 
in Bulgaria's foreign trade, as Polish 
industry is in a position to compete 
Successfully with tbe German and 
Czechos'ovakiau products which have 
already gained a firm footing on that 
market 


THE CONSTRUCTION OF A 
SLAUGHTER HOUSE AT GDY- 
NIA TO SERVE THE EXPORT 
TRAD E.—In view of the considerable 
expansion, in recent years, of the meat 
export trade in Poland, and the con- 
struction of the cold strorage accomo- 
dation at the harbour, it has been found 
necessary to erect large abattoirs at 
Gdynia, and for this purpose a company 
has been formed. The founders of the 
undertaking are Municipality of the Port 
of Gdynia, which will furnish 50 per cent 
of capital, the Polish Union of Bacon 
Manufacturers and the Syndicate of 
Polish Exporters of Pigs and Horned 
Cattle will provide 25 per cent eachl. 
The company is at present on the pre- 
liminary work, namely the conclusion 
of a contract with the Government for 
the leasehold of a suitable site, the 
preparation of p'ans of the premises 
and, finally, the financing of the 
undertaking possibly with the aid of 
foreign capital. 

The Slaughter House in question is 
to be employed by the export trade in 
fresh and chilled meat, poultry and for 
supplying these products to both Polish 
and foreign ships calling at Gdynia. 


OPENINGS FOR TRADE AND 
BUSINESS WITH POLAND 


Particulars of any of the under- 
mentioned offerings may be secur- 
ed on applying to the Editor, 
"The Polish Economist", and quot- 
ing the respective Rel. No. 

The Editor accepts no respons- 
ibility for the consequences of the 
transactions concluded. 


Ref. No. 248: Manufacturers of 
dinner, coffee and tea sets and 
kitchen utensils are desirous 
of extending their foreign connections. 

Ref. No. 244: Polish  manufactu- 
rers of wickerwork of all kinds 
are desirous of entering into relations 
with foreign firms in this line. 

Ref. No. 245: Polish manufactu 
rers of agricultural machinery 
and implements are desirous of 
getting into touch with foreign importers 
of these products. 

Ref. No. 246: Polishbrewery offers 
light and dark beer in bottles 
and casks for export. 

Ref. No. 247: Polish 
works manufacturing colours, gTa p- 


chemical 
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&c., wish 
importers 


hie oils, oil paints, 
to get into touch with 
interested in this line. 


Ref. No. 248: Exporters of grain, 
seeds, fodder, potatoes &c, 
are desirous of entering into relations 
with foreign firms interested in these 
lines. 


CUSTOMS DUTIES AND FOR- 
EIGN TRADE REGULATIONS 


REGULATION OF THE BUTTER 
ЕХРОВТ TRADE. — On the strength 
of an Order of the Ministers of Finance, 
industry and Commerce and Agriculture, 
dated September 19th ("Dz. Ust. В. P." 
No. 71, item 833) an export duty on 
butter and butt r mixed with other fats, 
amounting to Я 600 per 100 kg, is to 
be introduced as from November 1, 1929. 

Natural butter containing not more 
than 16 per cent of water without 
any other ingredients, exported on the 
strength of certificates issued by the 
duly authorised institutions are free of 
duty. The list of institutions authorised 
to issue the above mentioned certificates, 
as well as the formalities connected 
therewith, will be fixed by a separate 
order of the Minister of Finance, in 
conjunction with the Ministers of Agri- 
culture and Industry and Commerce, 
to be published in the near future. 

Butter destined for the personal 
use of citizens going abroad and not 
exceeding 1 kg is free of duty, as well 
as butter passing through the frontier 
zones indicated in the prescriptions 
governing this trade. 

Certificates will be issued by the 
Dairy Unions or Dairy Co-operative 
Societies of Poznan, Warsaw, Kraków, 
and Stryj and the Agricultural Chambers, 
Chambers of Industry and Commerce, 
and State Institutions for the Control 
of Foodstuffs. 

These institutions will organise about 
20 stations for butter testing, which will 
suppervise the butter destined for foreign 
markets and will issue the necessary 
certificates. 

Detailed instructions concerning the 
manner in which the butter tests are 
to be made, the manner of marking the 
butter which has been tested, as well 
as the fees for the examination of the 
butter will be published in the near 
future. In this way the problem of the 
regulation of butter exports as regards 
the water content and the mixing of other 
ingredients has finally been solved. 

At the same time another Order was 
published, whereby export duties to 
the amount of Z 20 per 100 kg will be 
returned at the time of exportation. 

This order will be maintained for 
a period of 6 months. Exports receipts 
will be issued by Customs Offices on 
the basis of the export certificates of 
the Union of Chambers of Industry and 
Commerce. This order also comes into 
force on November 1, 1929. 
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RAILWAY TRAFFIC. — Railway 
traffic in September continued to be on 
the same high level which it reached 
in the course of the two preceding 
months. The average daily number 
of car-loadings was 19.374 as compared 
with 19.125 in {August and 18.334 in 
September of last year. The average 
daily car-loadings of J5-ton wagons 
were as follows: 


Sept. August ері. 
1928 1929 1929 
Loaded on the Polish 
State Railways: 
destined for local 
stations 12.658 12.924 13.451 
destined for 
abroad 3.753 4.223 4.045 
То!а!: 16.411 17.147 17.496 
received from abroad 688 640 618 
transit via Poland 1.235 1.338 1.260 
Total: 18.334 19.125 19.374 


It results from the above figures that 
the increasing traffic is accounted for 
by a rise in the average daily car- 
loadings at the Polish stations from 
17.147 in August to 17.496 in September, 
for, at the same time, there was a fall 
in the number of wagons received 
from abroad and those passing in 
transit. The above mentioned increase 
was caused exclusively by the home 
traffic (13.451 loadings as against 12.924 
in August), for the despatch of export 
consignments declined slightly from 
4.223 in August to 4.045 in September. 
However, similarly as in the previous 
month, the railways worked at full 
capacity. 

The average daily car loadings for 
home stations according to the class 
of goods carried are given below (in 
15 - tons wagon): 


Sept. August Sept. 
1928 1929 1929 
coal, coke and bri- 
quettes 15355 3.800 4.028 
crude oil and petroleum 
products 188 199 208 
timber 934 1.002 1.030 
agricultural producta 1.238 815 1.236 
raw materials and in- 
dustrial products 2.702 2.796 2.533 
various 4.241 4.252 4.416 
Total: 12.658 12.924 13.451 


There was a considerable increase in 
the home traffic, due to the accumu- 
lation of stocks for the winter as well 
as to the large movement of agricultural 
produce, which is usual after the 
harvest. On the other hand, there were 
declines in the transport of raw 
materials and semifinished industrial 
products due to the building season 
drawing to a close. The following table 
shows the daily car-loadings of the 
different groups ої merchandise 
despatched to foreign countries (in 15 
ton wagons): 
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Sept. August Sept. 
1928 1929 1929 
coal, coke апа  bri- 
quetteu 2.598 3.019 2.800 
erude oil and petr- 
oleum products 51 52 46 
timber 726 801 759 
agricultural products &8 108 151 
various 290 243 289 
Total: 3.753 4.223 4.045 
As regards the export traffic, the 


despatch of agricultural products and 
other merchandise showed an increase, 
while, at the same time, bulk articles, 
that is, coal and timber, decreased. 


IMPROVEMENT ІМ" TRANSIT 
TRAFFIC VIA POLAND. — The 
railway connections between the Baltic 
countries and Czechoslovakia, Rumania 
and Hungary via the Republic of Poland 
were, until recently, not properly 
regulated, which rendered the exchange 
of goods difficult. In order to improve 
the position, a conference was held at 
the Ministry cf Communications in 
Warsaw from October Ist up to and 
including October 14th. The conference 
was attended by the delegates of Poland, 
Estonia, Latvia, Czechoslovakia and 
Hungary. At the request of the Rumanian 
railways, the Polish delegates also lo. ked 
after Rumanian interests. 

After a thorough examination of the 
different problems, it was decided to 
introduce through rates for consignments 
of goods desnatched from Latvia and 
Estonia via Poland to Czechoslovakia, 
Hungary and Rumania and vice versa. 
Independently of this the representatives 
of Latvia and Estonia and those of the 
Polish State Railways have mutually 
agrees to take various measures for 
improv.ng the connections between 
their respective countries. as both the 
passenger and goods traffic leave much 
to be desired. 

The introduction of through rates 
between the Baltic countries and 
Czechoslovakia, Hungary and Rumania 
is of great importance to the expansion 
of trade between the countries and 
marks great progress, as it links up 
the Baltic and the Black Seas. 

The delegates will meet again in the 
near future in order to continue the 
discussions with a view to further 
improve the railway facilities between 
these countries. 


PORT TRAFFIC. — In September the 
traffic in the Polish ports, Danzig and 
Gdynia was slightly smaller than in the 
preceding month. 

In Danzig, arrivals numbered 534 
of 372.114 net reg. tons (395.198 net. 
reg. tons')), and departures 528 of 371.680 
net reg. tons. (406.218 net reg. tons). 
Compared with the corresponding month 
of last year the fraffic was 7 per cent 
smaller. The total traffic amounted to 
654.118 tons or 102.037 tons less than 
in the preceding month. The employment 


t) The figures tn brackets are for the month of 
August, 
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of cargo space in the case of imports 
was 13 per cent, a slight increase over 
the last months figure, whereas in the 
case of exports there was a decrease 
from 87 per cent to 80 per cent. 

The nationality of the ships which 
called at Danzig in September is given 
below: 


Arrivals: Departures: 
nel 
ships. гед. tons. "IPS. гед. tons 
Poland & Danzig 39 31.896 43 36.468 
Germany 149 15.132 139 70.152 
Finland 11 17.250 18 20.613 
Russia 1 1.026 1 1.026 
Estonia 16 5.701 13 5.221 
Latvia 23 21.256 19 16.733 
Lithuania 1 437 
Sweden 125 59.865 125 60.040 
Norway 29 23.048 31 24.128 
Denmark 82 69.091 85 69.273 
England 20 25.428 18 21.111 
Holland 12 8.810 12 8.829 
Belgium 2 2.697 2 2.697 
France 3 1.089 4 2.421 
Ерур! - 1 1.988 
Italy 4 9.951 4 10.352 
Greece 7 12.913 8 14,071 
Rumania 1 103 1 103 
U. S. A. 1 393 
Japan 1 5.054 1 5.054 
Austria 4 790 3 260 
Czechoslovakia 2 577 2 511 
Total: 534 372.114 528 371.780 


Out of 23, the Polish flag occupied 
the 4th place coming after Germany, 
Denmark and Sweden. The movement 
of goods in September is given below 
(in tons): 


Imports: Exports: 
® * 
S" ru 5, ` 
j S Е = 
< [27] = ч 
grain 1.720 14 40.360 19.620 
sugar — — 18.155 8.030 
herring 12.450 14.839 — — 
groceries and 
foodstuffs 2.160 2.586 4.043 3.563 
artificial fertilizers 
and chemicals 12.397 14.922 2.690 3.450 
timber — — 52.112 54.855 
cement — — 6.208 6.910 
building materials 2.420 1.640 — — 
coal 4.890 250 530.971 446.883 
mineral oils 1.465 2.346 3.865 10.930 
ores 20.030 36.280 = — 
Scrap iron 28.120 14.870 = — 
iron 301 358 — — 
various 2.144 3.077 8.444 8.695 
Total: 89.307 91.182 666.848 562.936 


Imports rose slightly owing to a rise in 
ore, by 16.000 tons, artificial fertilizers 
by 2.000 tons and herring by 2.000 tons. 
On the other hand, there was a decline 
in scrap iron, by 14.000 tons. The other 
articles on the import side did not show 
any considerable changes. 

The exports declined by about 100.000 
tons due principally to a decline in 
coal, from 530.000 tons to 446.000 tons, 
and in grain from 40.000 tons to 19.000 
tons. The export of sugar dropped from 
18.000 tons to 8.000 tons. These decreases 
bear a transitory character. There was 
an enormous increase in the export of 
mineral oils which amounted to 10.930 
tons. Both cement and timber showed 
slight increases. The exports of coal 


NOVEMBER 


(bunker coal not included) in September 
were distributed as follows (in tons): 


Sweden 136.156 
Denmark 116.242 
France 58.191 
Italy 32.067 
Norway 28.572 
Fin! and 27.490 
Latvia 25.767 
Brezil 17.100 
Germany 6.485 
Belgium 2.990 
Holland 2.557 
Estonia 1.701 

Total: 455.318 


The movement of passengers is illu- 
strated by the following table: 


Arrivals : Departures: 


Danzig Bay 2.454 3.821 
Copenhagen 86 393 
London 83 1.537 
Hull ЗІ 389 
New York 189 758 
Helsingfors 28 17 
Libau 69 7 
Pilau 73 - 
Swinemiinde — 45 
Stockholm 4 - 
Göteborg a — 

Total: 3.020 6.967 


In Gdynia, the amount of cargo 
handled declined from 271.125 in August 
to 249.541 tons in September. 

During the month under consideration 
there arrived 161 vessels (171) of 128.859 
net reg. tons (153.785 net reg. tons) and 
161 vessels (164) of 125.743 net reg. tons 
(156.552 net reg. tons) departed. The 
nationality of the ships which arrived 
and departed in September, as compared 
with the preceding month is given 
below: 


Arrivals: Departures. 

August Sept. Augusi Sept. 

Poland & Danzig 26 21 28 18 
Sweden 37 42 33 43 
Denmark 31 23 32 23 
Germany 32 23 28 24 
Latvia 12 21 13 20 
Norway 10 12 9 12 
France 1 E) 8 5 
U. 5. А. 8 2 4 2 
Finland 1 3 4 3 
England 4 1 1 2 
Estonia 4 2 — 4 
Holland 1 1 — il 
Lithuania 1 1 1 1 
Greece 3 2 3 2 
Austria 1 — 1 


During the month, the imports fell 
from 21.173 tons to 12.963 tons, due 
among other reasons to a fall in Thomas 
slag from 12.032 tons to 2.210 tons, 
which is explained by large quantities 
of this material having been imported 
in the previous months. Among the 
more important items on the import side 
iron ore (5.600 tons), scrap (3.795 tons) 
and coffee (308 tons) should be mentioned. 
There were also smaller consignments 
of herring, motor cars and general 
cargo. 

The exports amounted to 236.578 tons 
as against 249.953 tons in the preceding 
month, that is, 13.375 tons less. As 
usual, the greater portion of the exports 
consisted of bulk goods such as coal 
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(220.391 t ns), bunker coal (13.C06 tons), 
salt, &c. The exports through Ggynia 
are becoming more varied, which is 
explained by the progress in the con- 
struction of the port and especially as 
regards the installation of transshipment 
facilities. The September exports also 
included rice, (1.277 tons), rice meal, 
machinery. motor cars, &c. 

The passenger traffic declined con- 
siderably, which is apparently due to 
seasonal factors. In September, there 
arrived 223 persons as against 796 in 
August, a decrease of 573. There was also 
a decline in the number of passengers 
who left Gdynia, namely from 2.543 to 
1.031, a decrease of 1.512. 


DANZIG AS A PORT FOR CZECHO- 
SLOVAKIAN SEABORNE TRADE.— 
On the initiative of the Commitee for 
the Harbour and Waterways of Danzig, 
a conference was recently organised by 
the Camber of Industry and Commerce 
at Morawska Ostrawa. In a speech 
delivered by a representative of the 
Harbour Committee, stress was laid on 
the advantages accruing to the Czecho- 
slovakian merchants and industrialists 
by using the Port of Danzig; these arise 
out of the efforts of the Polish State 
Railways to attract transit traffie. In 
the discussion which followed consider- 
able attention was given to the problem 
of the unification of the time tables for 
trains circulating in the frontier sections 
of the two railway systems, and also 
to the tariff rates in force both in Po- 
land and Czechoslovakia. 

. Owing to the vast possibilities which, 
it is hoped, may result from the 
conference, the discussion aroused the 
keen interest of the representatives of 
Czechoslovakian business cirles. 


FINANC 


STATE REVENUE AND ЕХРЕМП1- 
TURE in September was as follows 
(in millions of 2): 

(see next page) 

Although, as a rule, the month of 
September is a period of increased 
business activity, yet it is not very favour- 
able to the Treasury aS no important 
direct taxes fall due. Nevertheless, the 
State revenue increased during the mouth 
from Z 2331 million to Z 2388 million. 

The increase is accounted for by arise 
in the returns from the state undertak- 
ings from Z 31 million іо Z 74 
million, and from the State monopolies 
from Æ 79:8 million to Z 88'8 million, 
while at the same time, the revenue 
from the State Administration declined 
from 4 1502 million to Я 1427 million. 


LOADING TIMBER AT 


AERIAL COMMUNICATION. In 
September aerial traffic showed a slight 
falling off as compared with the pre- 
ceding month, despite a continuance of 
favourable weather. 

The number of flights, scheduled and 
extra, was 631 in September as compa- 
red with 666 in August. The regularity 
of the services, which declined in August 
to 9675 per cent, returned during the 
period 1 ойег review to the July level, 
and was 99°5 per cent. As a result of 
a decline in the number of flights the 
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The latter decline was caused by a 
decrease in the revenue from the Mi- 
nistry of Finance, from 2 135'3 million 
to Æ 131°4 million. The increase in the 
returns from the State undertakings 
is accounted for by the State forests 
having paid in z 5'8 million (no payment 
was made in the preceding month). At 
the same time, the revenue from Posts 
and Telegraphs declined from ,Z 3'0 
million to Я 1°5 million. 

The State expenditure rose to about 
the same extent as the revenue, namely 
from Æ 231°8 million to Z 2363 million. 
The increase is accounted for by a rise 
in the service of foreign loans, from 
Æ 108 million to Я 159 million, and 
in the payment of pensions to disabled 
soldiers from Z 10:3 million to Z 177 
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distance covered decreased from 161'387 
km to 154.550 km. Similarly, there was 
a decline in the number of passengers 
carried from 2.511 in August to 2.059 in 
September. On the other hand, the 
weight of mail rose during the month, 
from 6.451 kg to 7.089 kg, an increase 
or 638 kg. As regards the transport of 
goods, it should be stated that, after 
a steady decline since May (25.406 kg in 
May, 18.186 kg in June, 15.283 kg in July 
and 14.526 kg in September) it rose again 
and amounted to 19.349 kg. 


ANKING 


million. Compared with September 1928, 
the revenue for the month under review 
was Я 04 million greater, and the 
expenditure Z 8'2 million greater. The 
excess of revenue over expenditure was 
in September Z 2'5 million as against 
Я 103 million in September 1928. 

The month of September closed the 
first half of the 1929/30 budgetary year. 
During this period the revenue amounted 
to 2 1.4525 million as against Я 1.3875 
million in the corresnonding period of 
last year. The expenditure for the same 
period was & 1.4370 million for the 
current year, and 2 1.3324 million for 
the last year. The increase in the 
expenditure is to be altributed to the 
policy of the Government not to accu- 
mulate reserves, but to use them for 
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A) Civilservice... . Е 
The President of the Raito. 
The Parliament.. ... .,. .. 
State Control ... ... ... 
Council of Ministers . DC 
Ministry of Foreign Affairs ... 
Уак. ... 5 
the Interior... oar 
EIn8he0..- men cos $e 
Justice . 
Industry "and Commetee 
Transport 
Agriculture . : 
, Religious Cults and Edu: 
cation .. Ec 
Public Works. 
Labour and Social Pro- 
tection. 
» Land Percent: 

» Posts and "D TM 
Pensions ... ... Vie 
Grants to disabled Walters 7 
State liabilities 


B) State enterprises.. 
C) Monopolies 


Total A+ B+ С: 


payments to be made in the following 
months. The surplus, therefore, amounted 
only to æ 155 million as against Я 
551 million last year. 

During the first half of the 1929/30 
budgetary year, the revenue amounted 
49:10 per cent of the estimates for 
the whole year. The revenue from the 
State administration represented 50°05 
per cent, from the State monopolies 
491 per cent, and from the State 
undertakings 39'08 per cent. 

The expenditure for the same period 
was 50°17 per cent of the total estimates. 
The expenditure of administration 
totalled 50°11 per cent, and the grants 
to the State undertakings totalled 58 per 
cent of the estimates for the whole year. 


TAXES. —- After a fall in August, the 
revenue from taxes and monopolies in 
September showed a slight increase, 
by Æ 74 million to 2 2129 million. 
The revenue in the corresponding month 
of 1928 amounted to Æ 2095 million 
and was lower than in the preceding 
month of that year. The increase in the 
revenue in September last is accounted 
for by a rise in the revenue from the 
State monopolies for taxes showed 


Revenue Expenditure 


eatimated 
| for 1929/30 


| estimated 


actual 
for 1929/30 


actual 


T4 
88:8 


164°6 
904°5 


238'8 2.9550 


a slight decline. As a rule, the month 
of September does not show any in- 
crease from taxes for, although business 
begins to be more active, yet, no 
important direct taxes are payable 
(apart from monthly instalments) and, 
it may be recalled, that these taxes are 
the chief source of revenue as regards 
the public levies. 

As has already been mentioned there 
was a decline in the revenue from 
Я 1257 million in August to Z 1241 
million in September. 

There was a fall in direct taxes and 
in the 10 per cent Extraordinary 
Supplementary Tax, whereas all the 
other classes of taxes showed increases. 
The fall in the revenue írom direct 
taxes from Я 57'3 million to Я 488 
million concerns principally the Indust- 
rial Tax, the yield from which fell from 
Я 343 million to Z 251 million. In 
addition, there was a fall in the Income 
Tax, from æ 12'9 million іо Z 116 
million; on the other hand, the Land 
Tax showed an increase from Z 22 
million to Я 5'2 million, and the Real 
Estate Tax from Z 3:2 million to Æ 4'8 
million. The revenue from direct taxes 
in September was about equal to that 


obtained from the same source in 
September 1928 (Z 488 million as 
against 2 48'9 million). 

The revenue from indirect taxes 
increased from Z 143 million in August 
to Z 162 million in September. The 
Sugar Tax rose during the month from 
Я 93 million to æ 10'6 million; the 
Beer Tax also yielded more. Compared 
with September 1928 this year's revenue 
was Æ 1:6 million larger. The State 
revenue from the customs amounted to 
Z 333 million as against = 30'0 million 
in August and Z 4277 million in September 
1928, Stamp Fees yielded АЁ 171 million 
as compared with Æ 150 million in 
September of last year. This increase 
reflects, to a certain extent, on impro- 
vement in business conditions. 

Of the extraordinary taxes, the 
Property Tax gave Æ 09 million as 
against Z 60 million in August. The 
Extraordinary Supplementary Tax declin- 
ed from æ 8'4 million to Z 7:9 million, 
due to a fall in direct taxes. In Sep- 
tember 1928, the Property Tax was 
greater (2 2'1 million as against Z 0'9 
million), and that from the Extraordinary 
Supplementary Tax was smaller (Z 7'6 
million as against Z 7:9 million). 

The transfers from the State mono- 
polies have shown a steady increase 
since May, and amounted to Z 88:8 million 
in September as compared with d 79:8 
million in August and Я 779 million 
in September of last year. There was 
a considerable increase in the revenue 
from the State Tobacco Monopoly which 
yielded Æ 430 million, as compared 
with 2 370 million and also in that 
from the State Spirits Monopoly, from 
й 361 million to АЁ 38'7 million. 

The month of September closed the 
first half of the 1929/1930 budgetary 
year. During this period the revenue 
from taxes and monopolies amounted 
to АЁ 1.2689 million as compared with 
Я 1.2331 million in the corresponding 
period of last year. Compared with 
the budget estimates for the whole 
year the revenue for the six months 
was 50'6 per cent. Taxes have returned 
51:5 per cent and the monopolies 49'1 
per cent. Of the public levies, only 
the customs and the Property Tax gave 
less than half the estimated amount 
for the whole year, the revenue being 
48:9 per cent and 7:4 per cent, respec- 
tively. 

Direct taxes gave 57'9 per cent of 
the estimates for the whole year (the 
Industrial Tax has returned 69'1 per 
cent) and the Extraordinary Supplement- 
ary Tax 57:5 per cent. 

Indirect taxes have returened 542 
per cent of the budget estimates for 
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the whole year, customs duties 48'9 per 
cent and Stamp Fees 51°7 per cent. 

The revenue for the year 1929 as 
compared with the budget estimates 
and the revenue for August of this 
year and September of last year, is 
given below (in millions of æ): 


‘ha th 


Aciual revenue: of the 
yearly 
August Sept. budget 
for 
1929 1929 1928 1929/30 
Direct taxes 573 488 489 51:7 
Indirect taxes 143 162 146 144 
Customs duties 30:0 3x3 427 354 
Stamp fees 150 171 157 16:3 
EU ЕЕ ЕЕ 
Total of the 
ordinary public 
levies: 1167 1154 1219 117:8 
10 per cent Extra- 
ordinary Tax 84 T9 T6 8-2 
Property Tax 0°6 0:9 2:1 ТВ 
Monopolies 79-8 888 779 15°4 
Total of public 
levies and mo- 
nopolies: 205'5 2129 209°5 208:9 


Warsaw Exchange 


London £ 1 
New York $ 1 
Paris Fr. Fr. 100 
Brussels Belg. 100 
Zurich Sw. Fr. 100 
Milan Lir 100 
Amsterdam Fl. 100 
Vienna Sh. 100 
Prague Ke. 100 
Stockholm Kr. 100 


Foreign Exchanges 


London 1 
New York 100 
Zurich 100 
Vienna 100 
Prague 100 
Berlin 100 
Danzig 100 


vement is not far distant, all the more 
so, as the balance of foreign trade has 
shown for two months in succession 
a considerable excess of exports over 
imports. 

Speaking generally, the tendency was 
stronger, but it concerned only a small 
number of shares. The shares of the 
Bank of Poland, the Warsaw Coal- 
mining Company, Zieleniewski & Fitz- 
ner & Gamper, Norblin, Ostrowiec, 
Rudzki, Parowóz and Haberbusch & 
Schiele, advanced. On the other hand, 
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STOCK EXCHANGE 


— The increase in the bank rates in 
London and in the Scandinavian count- 
ries are responsible for increases in 
the rates for European currencies on 
foreign stock exchanges. In view of 
the fact that these rates were 
based on the ratio of the zloty to the 
dollar, the majority of the European 
currencies also showed increases on 
the Warsaw Stock Exchange. The 
difference between the quotations 
which ruled at the end of August and 
those at the end of September are 
as follows: drafts on London tose by 
Я 0'06% (per pound sterling), on Paris 
by Z 005, on Brussels by Z 0'19, on 
Zurich by æ 0°40, on Milan by æ 0°03, on 
Amsterdam by Z 0'63, and on Stockholm 
by Я 021. Only drafts on Vienna, 
and Prague showed decreases by Z 0°15 
and Z 001% respectively (all per 100). 

The quotations for the zloty on the 
world exchanges were rather irregular; 
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Cegielski, Starachowice, Modrzejów and 
Lilpop, Rau & Loewenstein lost a few 
points. The quotations for the remaining 
shares given in our table were about 
the same as in the preceding month. 
Messrs. L. Zieleniewski after taking 
over the firm of Messrs. Fitzner & 
Gamper, assumed the name "Zijedno- 
czone Fabryki Maszyn, Kotłów i Wago- 
nów L. Zieleniewski & Fitzner - Gam- 
per” (The United Factories of Machinery, 
Boilers and Wagons L. Zieleniewski 
& Fitzner - Gamper”). In the second 
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in London, Zurich, Berlin and Danzig 
there was a slight downward tendency, 
whereas in Vienna and Prague the 
reverse was observed. The quotation 
for the zloty in New York remained 
unchanged. The business in foreign 
currencies on the Warsaw Stock Ex- 
change during September was on a 
comparatively small scale. 


SHARES 


— It was generally anticipated that 
after the close of the summer vacation 
the share market would be very active. 
Owing, however, to the fact that, so 
far, the improvement in the economic 
conditions of the country has beeen 
but slight and that a shortage of ready 
money continued to be badly felt and 
as, in addition, the situation ruling on 
most of the European markets was not 
encouraging, business on the Warsaw 
Stock Exchange was dull. 
Novertheless, it is felt in the Stock 
Exchange circles that a general impro- 
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half of September this firm allocated 
free of charge to its shareholders one 
new share for three old. At the same 
time the firm Norblin, Buch & Werner 
allocated free of charge one share for 
two old. 


STATE, MUNICIPAL AND 
LAND LOANS 


— Of the Government securities, the 
5 per cent Conversion Loan showed 
a further advance, whereas the 5 per 
cent Premium Dollar Loan only reco- 
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vered part of the loss it suffered in 
August. Of the remaining securities of 
this class, the 7 per cent Stabilisation 


State, 


As 


the 


bonds 


Municipal & Land Loans 


Loan, the 6 per cent Dollar Loan and 
the 4 per cent Premium Investment 
Loan, were weaker. 


regards of private 
iastilutions the 8 per cent of Credit 
Society of the City of Warsaw were in 


5% Conversion Loan. 
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External Dollar Loan 1920. 
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308 | 2—79 | 9—149|16—219 |23—289 | 309 | Nomina! 

4850 5010 4960 4945 4970 50— Z 100— 

9150 91:50 =“ 91:50 88:50 = $ 100— 

E BR— | “eae = 82— 2 $ 100— 
219 | 11820 12005 | 11970 119: 118— gold Z 100— 
... | 6075 5890 5960 6170 61°85 62:50 $ 5— 
10250 10250 10750 10250 10250 10250 gold fr. 100— 

94- 94: 94 94: 94— | 94— gold Z 100— 

94— | er— | 9.— ] 94 94— | 94— | gold Z 100— 

og ode [= 94— оа | 94 | = 100— 

E 15 a = 10°— т Я 100— 

i Н " = Я 100— 

49— 4885 4855 | 49 4905 | 4860 Ж 100— 

6640 | 67— 6690 6770 6735 | 6725 Я 100— 

6 5275 5260 52:10 5050 E Z 100— 

" a adt ара " Z 100— 


demand, in consequence of which the 
quotations exhibited an inerease, whe- 
reas the 8 per cent and 4i per cent 
bonds of the Land Credit Association 
as well as the 5 per cent bonds of the 
Credit Society of the City of Warsaw, 
showed a slight downward trend. The 
4% per cent bonds of the Credit Society 
of the City of Warsaw remained ua- 
changed. 


The volume of business transacted in 
Government securities and the bonds 
of private institutions did not assume 
large proportions. 


BANK OF POLAND 


— September was the third month in 
succession which was closed with an 


excess of purchases over Sales of foreign 
currencies at the Bank of Poland. In 
September it amounted to Z 99 million 
as compared with 2 198 million in July 
апа Z 29:4 million in August. The decline 
in the surplus is accounted for by a rise 
in sales from Z 821 million to Z 1032 
million, that is, to about the July figure 
(& 1038 million). On the other hand, 
the purchases of foreign currencies and 


1929 


drafts rose slightly, from Z 111°5 million 
in August to Z 113°1 million. 

The sales of foreign currencies to 
private institutions during July, August 
aad September fluctuated between Z 47'5 
and Z 56'0 million. The excess of pur- 
chases over sales to private institutions 
during the three months smounted to 
more than 2 40:0 million per month. 
The improvement in the business of the 
Bank of Poland in foreign currencies 
is no doubt due to a general improvement 
in trade and, above all, to the favourable 
foreign trade balance. The excess of 
purchases over the sales of foreign 
currencies and drafts was employed for 
the purchase of gold to the amount of 
$ 15 million, and as this gold remained 
abroad, the total of the bullion kept in 
foreign banks rose by Z 134 million 
to Z 2319 million. The value of f reign 
currencies in September declined by 
Z TO million to Z 5247 million, caused 
by a portion of the reserves included 
in the bullion and foreign currency 
reserves for the notes in circulation and 
sight liabilities declining from Z 441:0 
million to Я 4221 million, while the 
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Asseta: 


Bullion: 
gold in vaults --- --- 432,090 038°21 | 
» abroad - --- -+= 218,558.943°66 | 


silver (gold value) --- 1,994.048 71 | 


А 652 643.030°58 
Foreign currency, drafts 


and assets - --. 
Foreign currency, drafts 
and assets not included 
in the cover- --- .- 
Silver and token coins - - 
Bills of exchange -- -*- 
Loans against securities - 
Own interest-bearing se- 
curities --- --- --- 
Reserve funds invested 
in securities - -- --- 
Loans to Government - - - 
Property --- --- --- 
Other assets - --- ==- 


Liabilities: 


Capital = -=-= --= s-- 
Reserve fund - --- --- 
Sight liabilities: 

current accounts of 


State institutions + - = 261,444.236:54 


outstanding current ac- 

counts --- --- --- 
silver purchases a/c - - - 
State credit fund a/c - - 
various accounts - --- 


121,354.328:60 
13,000.000:— 
1,204.476:02 
10,456.202-85 


413,459.244-01 
Notes in circulation -.- 
Special account of the 


Treasury = --- = 
Other liabilities - - 


sec 441,063.280"04 | 093,706.310:62 


83,613.485 78 


31.422112 271.556:61 
716.245.080"63 702,322.442°94 
79,831.371 47 75,820.162°89 
2.927.094 13 2,957.950-35 


69,002.839°74 
25,000.000-— 
20,000.000- — 
139,823.518°67 


2..230,187.123:16 


150,000.000:— 
190,000,000: 


1,359,393.040:— |1,772,852.284 01 
pe 


75,000.000:— 
132,334'839-15 


2,230,187.123:16 
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reserves not included in the cover rose 
from Z 836 million to Z 95:6 million. 
Thanks to purchases of gold and silver 
by the provincial branches of the Rank, 
the gold reserves rose by Z 0°2 million 
to # 4323 million and the silver reserve 
(caleulated on gold basis) by Z 01 
million to Z 2'1 million. 

The changes in the bullion and foreign 
currency reserves included in the cover 
for the banknotes in circulation and 
sight liabilities are given in the following 
table (in millions of Z): 


January August Sept. 

Isi 21st 30th 

gold 621-1 650°6 664°3 

silver 0:5 20 от 
foreign currencies 

and liahilities 5211 4411 4221 

Total: 1.1487 1.0937 1 088:5 


In relation to the bank notes in 
circulation and sight liabilities the above 
mentioned reserves were 60°67 per cent 
at the end of September as against 
61°69 per cent at the end of August. 
The comparatively greater decline in 
the percentage than in the value of 
the cover, is explained by a simultaneous 
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432,178.412-37 
218,592.893-77 
2,005.417-18 


652,776.723 32 


428,563.839:39 |1,081,340.562:71 


88.316.380:87 
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September 


432,246.485 23 
218,592.893 77 
2,076.04: 


652,915.426* 


410,927.450°14 |1,.063,842.876:14 


292,635.696:27 


178,536.134:10 


495,751.740-98 | 
1,255,520.050-— 
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increase in the value of the notes in 
circulation and sight liabilities from 
Z 1.7729 million at the end of August 
to Я 1.7941 million at the end of 
September. Of the two items composing 
this sum, the sight liabilities rose from 
Я 4135 million, whereas the notes in 
circulation showed a slight fall from 
Я 1.3594 million to Z 1.3544 million. 

As regards the sight liabilities there 
was an increase in deposits on "giro" 
accounts from Z 38298 million to Я 4129 
million. The deposits of Government 
Cash Offices rose from Z 261'4 million 
to Z 280'5 million, and private deposits 
from Z 1214 million to Z 1324 million. 
Of the other items included under sight 
liabilities, the silver purchase account 
remained unchanged, while from the 
State Credit Fund, known as PF", 
а disbursement of Я 53 million was 
made. As a result of the increase in 
the deposits on "giro" accounts the value 
of the banknotes in circulation should 
have decreased, but its maintenance at 
about the same level as in August is 
explained by a rise in the bullion and 
foreign currency reserves and a rise 
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in the value of the credits granted by 
the Bank, 

The value of the discount credits 
employed rose during the month from 
Я 7162 million to Æ 7258 million, 
while that of loans against securities 
declined slightly from & 798 million 
to Z 791 million. 

Of the other items of the bank cover 
for the notes in circulation and sight 
liabilities, there was an increase in the 
silver and token coins from Æ 0:04 
million to Я 0'7 million. The value of 
the Bank’s interest bearing securities 
rose from æ 29 million to æ 3'2 million. 
The debt of the Treasury remained 
unchanged at z/ 25:0 million. 

The whole bank cover for the notes 
in circulation and sight liabilities is 
given below (in millions of æ): 


January August Sept. 

1st 31st 30th 

billa 640:7 716°2 725-8 
Polish silver coins 

and token money 10 0°04 0:7 
loans against ве- 

curities 91:2 79:8 791 
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own interest- hea- 


ring securitie 41 2:9 she 

liability of the 
Treasury 25:0 25:0 25:0 
Total: 761'9 824:0 8338 


INCREASE IN CHEQUE TURNOVER 
AND SAVINGS AT THE POSTAL 
SAVINGS BANK. — The main funct- 
ions discharded by the Postal Savings 
Bank are the keeping of current 
accounts and the accumalation of 
savings. 

The total value of the cheques 
cleared in September by this Bank 
amounted to = 1.998 million. Of this 
amount я 1.225 million or 613 per 
cent represented transfers from one 
eurrent account to another. Compared 
with the corresponding month of last 
year the cheque turnover rose by 
Я 221 million. 

During the first 9 months of this 
year the total value of cheques cleared 
at this Bank amounted to 2 174 


milliard as against Æ 15'3 milliard in 
the corresponding period of last year, 
the increase being over Z 2 milliard. 

Parallel with this increase there was 
a rise in 


the balances on current 


NOVEMBER 


accounts. Thus, while at the eud of 
September 1928, the balances aggregated 
153 million, this year they amounted 
to Я 185 million which represents 
a rise of я 32 million ог 20 per cent. 

The number of persons keeping 
current accounts has shown a steady 
increase. Thus, while at the beginning 
of the current year the number of 
accounts was 57.254, the figure rose in 
September to 61.419, an increase of 
4.165. 

There has also been a steady increase 
in savings deposits at this institution. 
The month of September showed 
further progress in this direction foc 
both the amount of the deposits 
and the number of pass-books showed 
considerable increases. The total savings 
at the end of September totalled 
Я 154,860.143 which was zZ 2,424.737 
more than in the preceding month. 
During {һе month under review, the 
number of savings books rose by 13.126 
to 387.232. During the first months of 
the current year the total savings 
deposited with the Postal Savings Bank 
rose by Z 3255 million and the number 
of pass - books by Æ 88.889. 
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GORNOSLASKIE 


ZJEDNOCZONE HUTY 
KROLEWSKA I LAURA 


SP. AKC. 


(THE SILESIAN UNITED ROYAL 
AND LAURA FOUNDRIES) 
POLISH UPPER SILESIA 


1. — Coal from the Laura and Richard 
Pits — Królewska Huta 


2. — Foundries — at Królewska Huta 


3,— General Engineering Depart- 
ment—at Królewska Huta: Waggons, 
springs, stampings, bridge building, &c. 

4. — Machinery Workshops — Huta 
Zgoda 

5. — Iron Mines — at Tarnowska Gora, 
Chorzow, Schmiedeberg and Czesto- 
chowa 

6. — Affiliated Companies: Screw and 
rivet works — at Siemianowice; Screw, 
nut and rivet works — at Danzig 


HEAD OFFICE: KATOWICE, 1to 3, КОМСКІЕСО 
TELEPHONE: 899 


DIRECTORATE: KROLEWSKA HUTA, 11,MONIUSZKI 
TELEPHONE: 218-222 


COAL OFFICE: SIEMIANOWICE. TELEPHONE: 52-63 


WARSZAWSKIE TOWARZYSTWO 
KOPALN WEGLA 


I ZAKLADOW HUTNICZYCH 
Spółka Akcyjna 


”S T RE M” 


| CHEMICAL WORKS Co. Ltd. 
HEAD OFFICE: 7, MAZOWIECKA, WARSAW 


Factories at: Strzemieszyce, Lódz, Tar- 
chomin, Lwów and Winnica (in Poland) 


The Warsaw Coal Mining Company 


OWN 


Bone glue 


stamped (padlock) and unstamped in small 
oblong cakes and in large squares 
Skin glue 
neutral reaction guaranteed, produced by 
own system: 
a) average glue for carpentry, book- 
binding &c. 
0) special quality of a viscosity above 
6 by 40°C in half- waggon loads; 
to be supplied in whatever quant- 
ity required 
Bone flours: 
containing: 1/30, 4/15, 4, 5/22 and 4/20 


Oleine, Stearine, Glycerine 


PRODUCTS: 


Yearly Production over 1,000.000 tons 


М I N E 5: 
”KAZIMIERZ” & "JULJUSZ" 


DĄBROWA DISTRICT, POLAND 
Head Office: Warsaw, Czackiego 18 


Telegraphic address: KOPALNIANE, Warsaw 


SUGAR BEET PEDIGREE CULTURES 
GROWERS OF PEDIGREE GRAINS AND FIELD SEEDS 


HEAD OFFICE: 1, MAZOWIECKA 
WARSA W, POLAND 


м— 


GIESCHE 


SPOLKA AKCYJNA 


PRODUCERS OF 


GIESCHE BRANDS 


FINE ZINC — REFINED ZINC — SLAB ZINC — PRESSED 
ZINC — ZINC SHEETS — CADMIUM — PIG LEAD — 
LEAD SHEETS — LEAD PIPES — LEAD WIRE — 
LEAD SHOT — RED LEAD — LITHARGE —SOLDER 
SULPHURIC ACID OF ALL GRADES — OLEUM 20% 


COA L: GIESCHE & CLEOPHAS BRANDS 


PLANTS: SZOPIENICE — TRZEBINIA 


MINES: BLEISCHARLEY — ZALEZE — 
KATOWICE — CHRZANOW 


GENERAL SALES OFFICE: 
KATOWICE 


FOREIGN SALES BRANCH ESSE 


DANZIG —HUNDEGASSE94. BERLIN — UNTER 
DEN LINDEN 17. VIENNA — INVALIDENSTRASSE 7. 
PRAGUE — GEBRÜDER SCHRAMMEK, FOCHOVA 7. 
BUDAPEST — URBAN KOHLENHANDELS A. G. 


TELEGRAPHIC ADDRESS: GIESCHE KATOWICE 


I 


PANSTWOWY BANK ROLNY 


(THE STATE LAND BANK) 
Head Office: Warsaw, Nowogrodzka, 50 


BRANCHES: 
WARSAW, GRUDZIADZ, GDYNIA (AGENCY), 


KATOWICE, KIELCE, KRAKOW, LUCK, 
LUBLIN, LWOW, PINSK, POZNAN, WILNO 


TELEGRAPHIC ADDRESS: ,CENTROPEBROL” 


PAID UP CAPITAL: ZŁ. 130.000.000.— 


THE STATE LAND BANK 


grants short-term credits to small and medium-sized rural holdings through the co-operative 
and municipal savings banks; grants long-term mortgage loans in7 per cent Mortgage Bonds 
for the purchase of land parcelled out from large estates and for agricultural investments; 
long term loans are also granted in 7 per cent Improvement Debenture Bonds for all kinds 
of agricultural improvement work; 7 per cent Mortgage Bonds of the State Land Bank are 
valued in gold Zt. and are secured by mortgage on rural holdings, by the special Reserve 
Fund, by the Bank's whole property and by the guarantee of the State Treasury; 7 per cent 
Improvement Debenture Bonds of the State Land Bank are valued in gold Zl. and U.S. Dollars; 
they are guaranteed by the State Treasury and are trustee securitees. 


BANK 
ZWIĄZKU SPÓŁEK ZAROBKOWYCH 


SP. AKC. 
(UNION BANK OF THE CO-OPERATIVE SOCIETIES) 


ESTABLISHED 1886 
CAPITAL AND RESERVES: Z 22,500.000 
HEAD-OFFICE: 15, PLAC WOLNOŚCI, POZNAN 


BRANCHES: WARSZAWA, LODZ, KRAKOW, WILNO, 
KATOWICE, BYDGOSZCZ, LUBLIN, 
KIELCE, SOSNOWIEC, PIOTRKOW, 
TORUN, GRUDZIADZ, RADOM, BIELSKO. 


DANZIG — HOLZMARKT 18. 


TELEGRAMS: "ZAROBKOWY" 
BANKING TRANSACTIONS OF ALL KINDS 


IV 


| 
HOHENLOHE 
WORKS 


JOINT STOCK COMPANY 


WELNOWIEC (UPP. SILESIA) 


Telegraphic address: "HOHENLOHE" WELNOWIEC SLASK POLAND 
Head office telephone: KATOWICE 440 — 448, 454 


DEPARTMENT 1. — COAL 


Flaming coal from "MAKS", "WUJEK" & 
"JERZY" mines and also the "Zjednoczona 
Kopalnia Hohenlohe Fanny" 
Briquettes from "WUJEK" mine — trade 
mark "Н. W." 


EXCLUSIVE SELLING AGENTS: 


"FULMEN" — Górnośląski Handel Węgla 
Sp. z ogr. odp. 

KATOWICE, 3, 5 & 7. JULJUSZA LIGONIA 

TELEPHONE: 497, 498, 807, 2271, 2272 


DEPARTMENT II. — METALS 


Zinc (spelter) sheets Zinc (spelter) ”Н. 


Zinc (spelter) Hohen- H. Krone" 
lohe brand (refined (double refi- 
and unrefined) ned) 


Zine (spelter) dust 


DEPARTMENT Ш. — ACIDS 


Sulphuric acid (60% commercially pure) 
Sulphuric acid from 92 — 100% 
Oleum 12% Oleum 20% 


“POLAND” MAGAZINE 


Devoted to the dissemination of accurate inform- 
ation concerning all phases of current Polish life 
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Well edited — Profusely illustrated 
magazine of the first rank 
Contains articles by the best authorities in the fieldsof 
history, literature, art, industry, commerce, finance 
Subscription (domestic) 8 300 per year 
Canada 8 325 ——————————————— Foreign s 350 
PUBLISHED BY AMERICAN-POLISH CHAMBER OF COMMERCE AND INDUSTRY 
953, THIRD AVENUE, NEW YORK CITY 


TO THE ATTENTION OF PERSONS 
DESIRING TO ADVERTISE IN POLAND: 


THE WEEKLY 


PPOZEMYL HANDEL 


IS THE LARGEST MAGAZINE OF ECONOMICS IN POLAND, HAS THE 
LARGEST CIRCULATION AND GIVES MOST COMPLETE INFORMATION 


IT IS THE TWIN PUBLICATION OF THE MONTHLY 
THE POLISH ECONOMIST 
ADDRESS: 2,ELEKTORALNA, WARSAW 
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